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AGENDA | JANUARY 25, 2026 AT 10 AM

Call to Order — Kim Gordick, Clerk of the Vestry
Presentation of List of Canonical Members — Kim Gordick, Clerk of the Vestry
Approval of Minutes of Annual Meeting 1/26/25
Report on Nominations — Beth Simpson, Senior Warden
Election of Vestry Members — The Rev’d John Johanssen
Installation of 2026 Vestry — The Rev’d John Johanssen
Financial Report — Vic Clark, Treasurer & Vestry/Stewardship Team
e Review of Fiscal Year 2025
» Presentation of Financial Plan for Mission and Ministry 2026
Reception of Remaining Reports — The Rev’d John Johanssen
Parish Input — The Rev’d John Johanssen

Recognition of Outgoing Vestry/Parish Leaders — The Rev’d John Johanssen

Adjournment — Kim Gordick, Clerk of the Vestry




ANNUAL MEETING

Call to Order by Clerk of the Vestry at 10am — Kim Gordick

Presentation of Canonical Members — Nancy Cox, Rector
Motion to approve list of Canonical Members made by Don Foskey, seconded by Fran
Burkett. Motion carries.

Approval of minutes from 2023 Annual meeting — Motion to approve minutes from
2023 annual meeting made by Nancy Hunter, seconded by Al Bonnyman. Motion passes.

Approval of minutes from 2024 Annual meeting — Motion to approve minutes from
2024 annual meeting made by Hillary Smith, seconded by Chuck Collier. Motion carries.

Report on Nominations — For election to two-year term: Kaleb Davis; for election to
three-year term: Melissa Goodwin, Guy Antonides, Janet Wagner, and Kathy Thompson.
Motion to close nominations and elect the slate of candidates by acclamation made by Jan
Millar, seconded by Al Bonnyman. Motion passes.

Installation of 2025 Vestry — Nancy introduced the new incoming 2025 vestry class and
commissioned/prayed for them.

Financial Report — Vic Clark updated the congregation on the 2024 final report. He
reported that the parishes income was slightly higher than the expenses. We had a good
year for utility savings that helped expenses. Vic also reviewed the different account
balance within the suspense account and the other trust and investment accounts. Vic
shared outreach giving from 2024. Vic reports $32K remains in the PPP fund that was
received during the pandemic.

The 2025 financial plan was introduced to the congregation by Vic Clark. He anticipates
an income of $800K and total expected expenses of $844K. This leaves a shortfall of
$43,901.

Beth Simpson shared her thanks from the vestry on everyone’s giving that helped us
manage to have an even bottom line. Beth’s words: You may recall that last year, I shared
with you that the 2024 spending plan had a gap between expected income and expenses.



The vestry approved the plan in faith, believing it would support our growing
congregation and ministries. We also had a backup plan in place if needed.

So, I want to say a HUGE THANK YOU for your incredible generosity this past year.
We have so much to celebrate because, thanks to your giving and God’s faithfulness, our
income met our expenses for the year!

Over 50 of you gave more than your planned estimates, our staff and leaders carefully
managed our resources, and we saw growth in numbers - with all of this, we were able to
finish the year in a strong place, and we couldn’t be more grateful.

Senior Warden reports that there is only a 5% remaining in the deficit and if people would
prayerfully consider a small increase in their estimate of giving. Martin’s comments: As
you saw in Vic’s report, we still have a small way to go to fully meet the income portion of
our spending plan. We’re 95% of the way there, and with your help, we believe we can
close that last 5%.

When I look around at what’s happening here at All Saints, it’s so exciting to see all the
new activities, the growth in membership, and the energy from all the kids! Our children
and youth programming has actually increased by half in size this past year, and we’re
seeing growth in so many other areas. Just take a look at the annual report to see all the
exciting things happening!

During our Gratitude and Giving campaign, we sent out surveys to hear what’s important
to you and what you’re grateful for. The Word Clouds behind me represent your
responses. The spending plan we’ve developed reflects these priorities, supporting what
matters most to you and helping us continue our momentum in growth.

Many of you have asked how you can help, and today I’'m here to share exactly what we
need. We need to make up that last 5%, and we believe we can do it with your help. We’re
asking everyone to prayerfully consider a small increase in your estimate of giving. We
know that, for some, an increase isn’t possible, and that’s completely okay. But if you are
able to give an extra $25, $50, or even $100 a month, it will make a big difference in
closing the gap. Even small amounts add up!

If you would like to update your estimate of giving, you can either fill out an updated
EOG card, which you’ll find in the back of the room, and place it in the basket, or you
can email finance@allsaintsconcord.org. Unfortunately, updates can’t be made in Realm.
For those of you who want to consider updating your EOG, but today is not convenient,
no worries, we’ll be sending everyone a letter later this week with this information and

EOG cards.



Thank you for your continued generosity and support. With God’s guidance, we know we
can reach our goal and continue moving forward together. Motion to accept the financial
report made by Fran Burkett, seconded by Ken Goodwin. Motion is approved.

Reception of Remaining Reports — Nancy recognized all the different parish groups
and had active participants of each stand for acknowledgement. She also recognized
Ragan Kearns for his service to Tour de Saints as he leaves his post as leader.

Motion to approve the remaining reports made by Fran Burkett, seconded by Nancy
Huter. Motion carries.

Parish Discussion — Nancy asked the congregation to fill out a form with 5 different
questions that involvement on parish involvement and service. Then she asked people to
create small groups and discuss their feedback.

Dave Millar, Ruth Bratton, Chuck Collier, Katherine Clark, and Andrea Holdren all
discussed things their groups talked about.

Remarks will be collated and sent with the vestry to their vestry retreat for prayerful
consideration.

Recognition of Outgoing Vestry and Parish Leaders — Jennifer Cook, Randy
Brantley, and Al Bonnyman finished their service to the vestry today and Nancy thanked
them for all they contributed to this church and vestry.

Adjournment by Clerk of the Vestry at 11:06 AM — Kim Gordick



CANONICAL MEMBERS

Catherine Ackiss
Timothy Alexander
Geralda Antonides
Guy Antonides
Rebecca Bahn
Alice Baxter

David Baxter

Kim Becnel
Margaret Bennett
Thomas Bennett, Jr.
Albert Benshoff
Kristine Benshoff
Carol Bentley
Sandy Bernacki

Charles Biggerstaff, Jr.

Sandra Biggerstaff
Robert Black
Patricia Black
Michelle Bohrer
Alexander Bonnyman
Rodger Booth-Smith
Todd Booth-Smith
Michael Bost
Zachary Bowman
Jay Boyar

Lisa Brandyberry
Randy Brantley

Ruth Bratton
Jeanette Brown

Fran Burkett

Robert Byrne
Roseanne Byrne

Donna Canada
Katherine Clark
Victor Clark

Carol Cline

John Cline

Charles Collier
Pamela Collier
Jennifer Cook
Carol Corbin
Rebecca Cottrell
Julia Davison

Paul Davison

Joy Marie DeBlock
Gerry Depken
Fannie Dillard
Tom Dillard, Jr.
James Dudley
Joanna Dudley
Lori Earls-Cahoon
Josephine Erickson
John Erickson
Martin Ericson, Jr.
Katy Ernst

Nate Ernst
Kimberly Everhardt
Bradford Fisher
Dawn Fisher
Donald Foskey
Nancy Foskey
Carole Fowler
Roxanne Friday
David Friday

Steve Fulton
Tiffany Fulton
Susan Furr

Leanna Gardner
Dorothy Garrett
Donna Goodwin
Kenneth Goodwin
Melissa Goodwin
Jean Gordick
Kimberly Gordick
Heather Griswold
Michael Griswold IV
Charlotte Grossman
Rachel Grossman-Zack
Mariana Hayes
Jennifer Hoadley
Mary Holder
Thomas Holder
Andrea Holdren
Gabrielle Hollopeter
Janet Hollopeter
Ralph Hollopeter II
Rebecca Hoyser
Russell Hoyser
Joseph Hunter
Nancy Hunter
Misty Huss
Nickolaus Huss
Caroline Jangaba
Emma Johnson
Thomas Jones
Amos Kearns 111



CANONICAL MEMBERS

Sharon Kearns
Crystal Kennedy
Wilmer King
Gwen King

Teka King

Gary Kovar
Rhonda Kovar
Barbara Lewis
Richard Lewis
Garen Livingston
Dennis Lockney
Norma Lockney
Andre Lussier
Chris H. Manns
Cheryl Marsh
Jeanne McCarthy
Barrington McFarlane
Barry McKillop
Susan McKillop
William McKinley, Jr.
David Millar
Janet Millar
Deborah Monroe
George Monroe 111
Kevin Morgan
Sarah Morgan
Kay Nixon

Mark Novasad
Pam Novasad
Robin Odell
Susan Osborne
Scott Padgett
Teresa Padgett
Deanna Phillips
Jettrey Phillips
Jon Pope

Steve Proctor

Jerry Ridenhour
Virginia Ridenhour
Henry Riley 111
Margaret Riley
Karen Robinson
Mark Robinson
Brian Sapp-Moore
Shane Sapp-Moore
Jennifer Sass
Ronald Sass

Eric Savage
Lauren Savage
David Scercy

Brad Sekulich
Marie Shipley
Rebecca Sigrist
Ronald Sigrist
Chatles Simmons
Regina Simmons
Elizabeth Simpson
Robert Simpson
Alice Smith
Deborah Smith
Don Smith

Hilary Smith

Rita Smith
Jennifer Soland
Tara Soland
Elizabeth Solomon
Winborne Springs
Joe Stegman
Debbie Stegman
Courtney Steinberg
Ruth-Hanna Strong
Dorothy Teeter
Jon Ter Poorten

Maryanna Ter Poorten
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Bob Thompson
Eleanor Thompson
Kathy Thompson
Brenda Trott

Sabert Trott 11

Fred Trull 11

Jill Trull

Joanne Vance
Julianne Wagner
Steven Wagner
Lynda Waller

Mary Ward-Bowman
Lorraine Warner
Arin Waters

Fred Weber

Judy Weber

Robert Wegenka, Jr.
Richard Whitfield
Deanna Whitley
Cynthia Whittemore
Shawn Whittemore
Betty Wiley

Henry Wiley
Donna Wilson
Kimberly Windisch
Patrick Wiley
Patricia Wydra



STATISTICAL

2023 2024 2025
Holy Communions — Sundays 106 102 99
Holy Communions — Weekday 8 11 12
Holy Communions — Other* 14% 20* 26%*
Holy Communions — Private** 133%* 135%* 317
Number of Communions Administered 9,357 10,432 10,654
Online Prayer Services 104 100 60
Other Services*** (e ok 10k
Baptisms 38 11 8
Marriages 1 1 2
Burials 13 11 11
Number in Attendance (All Services) 9,565 10,826 11,049

* Includes Holy Week, Women’s Quiet Day, and Other Services with Communion

** Includes Communions Given by Eucharistic Visitors and Clergy Visits with Communion
*tkIncludes Service of Light, Lessons and Carols, Blessing of the Animals, Prayers for the Departed,
Holy Anointing at the Greens at Cabarrus, Stations of the Cross, Ash Wednesday 5:30 PM Service



STATISTICAL REPORT

ADDED 2023 2024 2025
By Baptism 38 11 38
Confirmation / Reception 6 7 22

By Transfer 11 5 1
Reactivate 3 0 0

MEMBERSHIP TOTALS

Total Adults 375 421 457
Total Youth 77 96 98
BAPTISMS TRANSFERS TO ALL SAINTS'
We welcome into the body of Christ the Wil
Jfollowing people baptized in 2025: Patrick Wiley

Lincoln Ryan Price

Rushaine L. Coach-Manns

Joseph Lee Goodwin

Mara Lynn Meador-O'Reilly

Tyler Agnes Kennedy

William Henrik King

Montinez Rayvonn Posey, Jr.

Nickolaus Lloyd Huss

BURIALS TRANSFERS FROM ALL SAINTS'
Stella Henson Griggs Batson Julia Dwiggins

Suzann Miller-Boyar Regina Forsyth

Gina Davis Alan Lombardi

Linda Freeman John Carroll

Benjamen Merrick Jennifer Carroll

Jeff Mullis Jay Rhodes

Susan Harrell Odysseus Cindy Rhodes

James Rothwell Linda Trent

Donna Ann Snyder Sessum
Douglas D. Schoonmaker, Jr.
Betty Jean Honeycutt Williams
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SENIOR

WARDEN’S |

“See, I am doing a new thing; now it springs forth, do yon not perceive it?”

[saiah 43:19

Dear Friends,

The year 2025 brought many changes — socially, politically, and within our church
community. It was a year marked by both endings and new beginnings. Through it all, All
Saints’ has not only remained strong; we have grown — remaining faithful to Jesus, to one

another, and to our shared mission: Disciples Creating Disciples for Christ.

Change is rarely easy, but it is often holy. This past year reminded us that God is present
and active in seasons of transition, bringing new life even as familiar chapters come to a

close, and inviting us to notice the new things already taking shape among us.
This past year included a number of changes.

We experienced changes in leadership, staff, and our church community. One of
the most significant endings of the year came in November, when our beloved rector, The
Rev. Nancy Cox, retired after 15 years of faithful service to All Saints’. While her
retirement marked the close of an important chapter in our parish life, it was celebrated

with gratitude, joy, and deep appreciation for her ministry and leadership.
With the guidance of the Diocese, the Vestry called The Rev. John Johanssen to serve as

interim rector. He began his ministry here on January 1, 2026, and we are grateful to
welcome him as we prepare for the next chapter in the life of this parish.
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Transitions also occurred within the office staff this year. Heartfelt thanks are extended to
the many volunteers who stepped in during the weeks without a church administrator —
particularly the Welcome Center volunteers, whose warmth, presence, and hospitality
continue to bless all who enter the doors.

For the 24 communicants welcomed into the life of the parish this year, a new chapter in

their faith journey has begun — a reminder that even as some chapters close, God is

continually at work among us.

We leaned deeply into connection.
Through the ministry of Invite,
Welcome, Connect — focused on
evangelism, hospitality, and
belonging — we strengthened
relationships and deepened our sense
of community.

More than 100 parishioners hosted
and attended small group gatherings
where we connected, shared stories,
and reflected on what makes All
Saints’ special. These gatherings
affirmed the strong foundation on
which we stand while opening new
doors for participation and ministry.
Many discovered new ways to
become involved as we continue to

grow together in Christ.

We will continue these small groups
into the coming year, nurturing the
relationships and momentum begun

during this season of transition.




We improved our physical space. A new roof and parish hall floor were completed

through a combination of grant funding and insurance payments.

A new addition to our gardens, a beautiful labyrinth, was completed through donations
given in loving memory of Jennifer Cobb. This sacred space offers opportunities for

prayer, reflection, and quiet encounter with God, and is a lasting gift to the parish.

As I'look ahead, I am deeply grateful for your grace, patience, and steadfast commitment.
Serving as Senior Warden this past year, I have truly appreciated the trust and support you
have shown me. I have seen firsthand how God’s Spirit moves most clearly in times of
change. I am inspired every day by the faithfulness, generosity, and love you share with
one another and with our community.

I give thanks for each of you and for the many ways God continues to work through this
community. With gratitude for what has been and hope for what lies ahead, I am
confident that All Saints’ will enter the coming year with faith and trust — attentive to the
new things God is doing, watching as they spring forth among us, and trusting that the

God who has been faithful in every ending is already present in every new beginning.

Faithfully,
Beth Simpson
Senior Warden
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DIRECTOR
OF MUSIC

(& COORDINATOR OF
COMMUNICATIONS

In 2025, I developed a routine of calling my mother on my way home from lunch on
Sundays. When she isn’t feeling well enough to go to church in person, she watches the
services of All Saints’ as well as her own church. Our conversations on Sunday afternoons
about All Saints’ usually consist of her speaking about who was singing in each choir that
day, asking about the well-being of those who were missing from the choirs, and often
complimenting the music from that day, as well as key points of the day’s sermons. She
teels like she knows Tiffany, Fr. Jim, Mother Mary, and Deacon Vern, though she’s spent
very little time with them “in real life." She’ll ask me to send them messages when I see
them, praising them for their contributions to worship, whether it be a sermon or even

how they expressed themselves during the Announcements.

It occurred to me that, while she is 2 member of her own Lutheran church and attends
when she can, she is just as much a part of the community that is at All Saints’. She is
faithful in her participation; All Saints’ is part of her Sunday morning. She looks forward
to being part of it all. All this is made possible by the live-streaming ministry of David
Baxter and Deborah Monroe, for without it, none of what I've described could be true.
Their ministry is such an important one, and I hope that more parishioners feel a call to
be part of their team. I know that there are many, many more souls that worship just as
my mother does. As an introvert who deeply dislikes seeing himself on a screen
(televangelism was not a course that was offered at ECU), I never in a million years would
have thought I would have written this paragraph with such thankfulness and gratitude.
But it’s true.
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I would say that 2025 was quite a year. For me, it was a year of great expectation,
planning, and excitement as I looked forward to my first sabbatical that wasn’t clouded
over by COVID. It was challenging setting up substitutes for twelve consecutive weeks
and leaving plans behind for each of those weeks, but the knowledge that I had left things
in a good place helped me enjoy my time away even more. For our family, it was also a
year with moments of sudden events and surprises, including the illness and death of my
tather-in-law and the ensuing hard and painful work that was suddenly put upon Shane’s
and his brother’s shoulders in dealing with his estate. Just before my sabbatical, Rev.
Nancy shared with me that she was retiring, which brought up feelings of uncertainty for
the future, but also wonder when considering all that she had accomplished in just fifteen

years. Being a part of her celebration felt surreal; I'm grateful to have been a part of it.

I, and this parish of All Saints’, are blessed by the five choirs that continue to demonstrate
their dedication and deep spirituality each week. I am so benefited by being afforded the
gift to work with each of them.

The Resurrection Choir rehearsed at 8:15 AM on Sundays and led worship on Sundays at
the 9 AM casual contemporary service, which continues to be elevated by Paul Davison
on bass and Gary Kovar and Steve Proctor on guitars. In the fall, David Scercy joined the
group as drummer. Together, with their sensitive and worshipful instrumental support
and the dedicated and spirit-filled singing of the Resurrection Choir, worship has been led
in a powerful and spirited way that continues to move me.

The All Saints’” Choir rehearsed on Wednesdays at 7 PM and Sundays at 10 AM, and led
worship at the traditional service at 11:10 AM on Sundays. This group, which is quite
dedicated and works very hard, continues to meet the challenges and goals that are set
before them with joy, faithfulness, and beauty. Their degree of musicality is what sets
them apart from the run-of-the-mill traditional church choir. Because of the depth of their
musicality, they are able to lift the music off the page, turning what is black and white into
color.

The Bells of All Saints’ rehearsed on Wednesdays at 6 PM and played during the 11:10
AM service several times throughout the program year, as well as part of the prelude for
Advent Lessons and Carols. This group continues to develop in technique and
expressiveness. In 2025 the growth in this group's playing, confidence, and musicality

continued.
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The St. Nicholas Choir, a group for children in grades 1 through 3, met on Tuesdays at
5:30 PM. The Jr. Choir of All Saints’ is a group for children in grades 4 through 6 and met
on Tuesdays at 6 PM. These two groups sang periodically throughout the program year.
These children, like sponges, are more than ready to learn more about music and how to
be worship leaders. Orff techniques continue to be implemented, allowing each child a
chance to have an independent role within the group. Both of these groups continued to
grow in numbers in 2025. It’s been so much fun for these new folks to deepen their
ensemble experiences. I do want to note that I have really enjoyed getting to know these
new personalities! I would also be remiss to not include my heart-felt appreciation to
Rhonda Kovar, who assists me during rehearsals, so loyally, and each week helps carpool
some of the children so that they can be a part of the choirs. I couldn’t imagine, or

trankly, do, this part of my ministry without her.

Highlights of the year include The Day of Resurrection, which was celebrated in great
style on Easter Sunday, as the Choir of All Saints’ was assisted by a brass quartet at the
11:10 AM service. Always a day of celebration, these musicians truly elevated what is

already an exciting Sunday.

On All Saints’ Sunday, we celebrated our patronal feast day at the 11:10 AM service with
John Rutter’s Requiem as part of worship, offered by the Choir of All Saints’ and
accompanied by organ, cello, flute, oboe, and harp. This day was also our Bishop’s
Visitation. It was wonderful for the Choir to have the opportunity to share all their hard
work with Bishop Jennifer, who let me know how impressed she was with their music, as

well as with our adapting the liturgy to “house” the movements of the Requiem.

On December 21, the Service of Light was held again for those for whom Christmastime
is not necessarily a joyful time. On this darkest night, we look for the light that is always
trying to break through. Christine Van Arsdale returned to play the harp, elevating this
unique service. Christine has shared with me that her time with us is often the highlight of
her holiday season, what with the crush of work in academia and playing in the ensembles
of the season. Instead of pushing through the various frenzied environments, at this
particular service and place, she can relax and focus on what the season truly means to
her. And boy do we benefit from this!

The tradition of holding the Festival of Advent Lessons and Carols at All Saints’ in the

evening, at 5 PM, continued on the Third Sunday in Advent. At this hour, amid the

candlelight and shadows, the darker atmosphere magnifies the mysticism of the season of
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Advent. The Bells of All Saints’ played during the prelude. The choir worked most
diligently and sang with great professionalism and depth of feeling. The pieces were
diverse in style and period, sometimes pushing the choir out of their comfort zones. They

sang so beautifully. Donations collected that night went to the Concord/Kannapolis
chapter of PFLAG.

Christmas Eve consisted of three services. The 4 PM was particulatly special with the
youth offering a tableau for each reading. Both the St. Nicholas and Junior Choirs sang
and played during the offertory. The second service was at 5:30 PM, geared towards those
who may not necessarily have young children or do not want to be out too late. A friend
of the All Saints’ music program, Vasily Gorkovoy returned to play violin, which gave this
service an individual voice. The third service’s thirty-minute prelude, beginning at 9 PM,
was made even more special by featuring our own young clarinetist, Keagan Ringgenberg,

who played beautifully and virtuosically, way beyond his years.

In reflection, I think of the unity of this parish, of the various ministries that exist within it
that provide a safe place to be oneself, while providing a community that fosters a sense
of belonging. I believe that our Interim Rector, Fr. John Johanssen, will help shepherd us

together in this liminal time.

Our parish is growing, which is a beautiful thing. But what I appreciate is that, though
there are consistently new faces, no one seems “new” for long. All Saints’ is so good at
providing an opportunity for everyone to find a way to contribute to the cause of the
community. I’'m so grateful to be in such a place that I love and, at the same time, feel

loved.

Blessing to you,
Brian Sapp-Moore, MM
Dir. of Music Ministries and Coordinator of Communications
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DOQRXQAHYDOGIFROWY ' RIRM * DUMAW7 RGGYRRK 6P W &KUVO DOVZ HH
DGHG D/DFR O BQG FKOIHEHDHY

7 KHFRP P IMHGYRAG I QLIEDQADAMQNRO\R SOQOQ) DG + RD: HNDQG

( DAMNHYERY LGFOGQ) &HIE \HYIE/HD® IQWHZ HN 0 DXQB 7K * RRG

) U \WH( DXAUO LILODOG( DAMUBXQEY 7 KNHVHLYERYUANXUHG FDH XCFRR BCDIRD
R ZRYKLS P LQWMY XWKHY FOFLHY DFROWY BOG YROQAHY DAY Z W | RRA/
ZDKIQ) FRP P XQRQ DOGSDAK P HIY

6SHADDARQARD Z D/JLYHO\R

. 30K KDODOG OHWEQMRY/

. &ODP RYHP HONDQG DFFHW GG SUD HUVLILY

o [ LIKWQ PXA/GUQ) ( DAMNHYER/

. YTBWP DCSDMASDIRY

. HBRP Q) JXHIXNVONG QB Z HBRP HEDIVRQ( DIMUBXQED)
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/ DMIQWH\ HILJ X\KHYZ HIHVBIN-G Z W HQUKUQ) \WH\MBYMRQLOWHSDBUZ DAMUIHG
RQOG\WOHG\R WHAUK V< R XEHROOFORMH ~ $0 DQGRWHASHADD
\HYIEH/ 8 \KHY/DBR HQXUHG WD RGHZ RYKISIQ) [QWHSDEBUBFHYH/FRP P XQARQ
7 KHSDBUWBYMRQZ DV X® HIEGGI RUYIEZ Q) VHYIEHY P SIRVIQ) DFFHWELOW | RU
RYHUGZ \HDIY DG ROWRHGH-EQ) DTXHAMIZ RYKLS \GIFH

5 HOOR FOAR XWKHYIRUWH $0 \HYIEHUP DQ-GOQRYRQ) IRFXY! HIQD3KI@SY

FRAMXHGZ RINQI RQLGHM 1Q) OGHFRXAUIIIQ GH. YROQMHY 3DIMKIRCHYZ HH
QYIS VR \XT I HXNBRWNOHEA @MY

7 KHFRP P IMIH\XSSRUAG \HYHIDSHADDHYIEH/D0G SDUAK P IGWRGHAKMURIKRANKH
\ HJ LGFOGQ) ELHIP V < RAK 6XQEY  3HOMRWANKP P HUZ RUKLS \AKHGXGMEDMRY/
DOGUHFRIQURQR GOGHY/DOGP LW SDWASTON

7KH: RUKLS &RP P MHHARRBQDAG Z RIKLS \KSSRWRUQP HIRXVSDUMK HYHOWDOG
\HYEY [GFOGQ)

$ GHOAZ DN P INQJ

$ GYHQW HXRQVDOG&DRY

6HYIEHR! / LIKW

+ OQIIQ R WH* UHQ/

&KUMR D/( YHOG&KUMR D/ DY \HLYIEHY/

. HEAQIVDQGI XCHIY

( SISKIQ \HYFHOQG&KIDERAR |

$ QD HUY

7KH: RUKLS &RP P MKHUHP DQVFRP P KGR \XSSRWDY P HIQQJI XOZ HORJDQ HG
00GZ HBRP 1Q) Z RUKLS H SHIHIA/IRUWHSDIMK 7 KURKIK FDMXCEDNRQ) WRQY
YROQM-USDMASDIRD DOGRYIRQ [P SIRYHP HONVIQARP P XQEDIRQ DG \WKGRBI\
\WHARP P IWWHFRQIDANAR \HYHWH\SIUMOOD HR \WHAKXUK Z WY JUDMYCHDG
GEMDIRY

5 HEHAIWK@® \XEP IWHG
: RIKIS&HPPIH
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7KHP IOWY R WHS GBL* X@G SURNGHIWP HP EHY\WHSUMBIHR FRP 1Q) \RIFMHU
HIAK Z HNVR HOKDORHWHZ RUKIS R \WWH3DIAK |, |\ RX HOA KDQBRIY B-DANXOIOH
EDW QHD DG GZHY \ RXZ I@HIR EHQ) DSOVWR \MVJIURXS R P HODOGZRP HD

' XUQ) WM\ HIJ RXUP LQVAY [GFOGHG\HINGY WH/ RGVARE®I RUF RO ( XAKDIMVRRR
HYBVHIK6XQ@ D $0 DGR $0 7KH$ G X LVDBR URSRQUEBI RU
\FINY) XS \WHVHYIER/DAFRQ LUP DARQY Z HEAQIV ECHNP V DG XGHDY 7 KHVHYIEH
GUQ $ GHONIG/ HOMBURYIGHP B RSSRUMQWWAAR Z RYKLS DOG\HYH ' XUQY

$ GYHNDQG WHEKUMF DAHDRQ \WHIXG LV UASRQUEGH RUSHEDIY) $ GrHAZ UHDKY
00G FOQEBYI RANH1 DHOQG\WH3 DUAK + COVANLY XS | RAMHEHYIEHR / LIKWARRLY
XS |RU7 D] HVHYIEH RGHIQ) WHIUHCHY DG SROMNDY IXAQ) WHIBHIQI R WH
AOUAK Z W &KUME DAY JDD0G/ Z DAY DG GZ HY DG \MHVERD XS | RAKH
FOOGBIIKWHYIEH/ ' XUQ) / HOAKHIXG DXMVZ W WHO DXQE 7 KA \HYEH
SWEDI/SOP VIRUOD 6XQED VXS | RUWH7 HHEIHVHLYEH \FIVXS | RAKH( DXMU
9 LIODUBIHY/I GZ HY ROWH( DXRUNHLYIER/

OXG3 . Q) DGEFRMT URMAKCIHWHV-DROCEDQCHYIQWH3 DMK + DORNGZ HBRP H
YROQAYR ROQ\MHP

7 KHIXG P HAM\EIFHD\ HUJI RUDOGRKHRYQ JIVIQ) WP HI RUDDR JDMHMKDIQ 1GD/OG
HQR LQJ DP HID

7 KHINGKD/I RAMLP V HRK VHYQI |RUDZ HNDADWP H 7 KHP HP EHYDH

H\WIRAY SHRSBIGRQ) P SBVBAVZ M UYHHIFH LOMIXEOG SBDXUH 3U-SDIMRY
VUWEWGRY) U RUBDME G-EHIEAQ) XSROQWHWIP : HKDHRYHU  \HYIEW/D

\ HUBQGDHDZ D VEDQQ) COGOESIY 2 XMMP FEOEQAKM HLUZ HH-LOY XD
“HIQGHO FEDW 7H\D. Q) DOG-0DO0 L2 WHP P EHYVDH. D 1 LRQ % WW: LG
&DREMH . P ( YHXDBA) IIXUNMEKDEV0 F 1IQB 3P 1 RYDIG %W

6lP S\RQ YDEDDAIYAN  94-D6P MY 6\IR * OE . DHD) HIDUE 6KHD-RIV
UXGE . Q) 6FRNT URMAAHIED7 URWMEDCHM RBSHMU . DM 7KRP S\RQ &DIRB
Q@ 6XH2 VERCH 5XW %DM -ROQHO DFH ) HIAWS D * DY/ IMQIVR %N
+ R\HJ 5 XW+ R VHU DOG6KOCHBISS 0 RRHDG6XH2 VERGH RXU 6XGIQ) 60QN!

Z KRINHFDHR RXU\P DOMH)/ DG QJHOHY/
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7KHS BB XGFRUMPNARVHNGE P HP BHYERK Z RP HODQGP HD 0 0D R RXU
@ WP HP HP EHYDHKTSS, R P HORUGQHEZ P HP EHY , WWKRSHGWDAGAUQ) WH

FRP 1Q) \ HIURKHY/Z LOMIQWWHS B X@ MGPHVRP HRI RAURXUHAP HP EHYDH

P RV 006G RUMMY) 3GDHARQUGHUFRQERIY DP HP BHUR \WHIXGLL \ RXZ MK \R
GDOP RHIERKYP IQWNY RUH SIAVIQMBMQHYQ) $Q R RXUP HP EHY/Z I@FH
GHKWG\R\EDIZ W\ RX

YdHIED 7 IRW
$ L XO&KOLFIR)

$V$ @BOQN ZHW R UK RAWR RXUKRP HERXQGP HP EHY DvZ HOD/RMHYZ KR DH
XTEGIVR EHSK\ MEDD SUAHOADARXUBXQE) O0G+ RD' D 6HYEVR + RO ( XKDV
$VSOWR WIVHIRWZ HR HAKHHVHYIER/RQIEH YD) DFRHERRNDQG< RX7 XEH : HOBR
RIHAMHP QWY R ( XFKDUAE 9 MR

( XFKDIAMFO MRY ( 9V DHO SHIRQ/DAKR I HG\R\ENH+ RD &RP P XQRQWR

P HP EHYR WHFRQUHDIRQZKR B\ UDRQR L@HXVRUQILP W DHXTEGWR EH
SUAHQADM RD ( XAKDIAMAV7 KH GRWMYIRTZ Q) DEXQE) RU+RD' D + RO ( XFKDUMNV
KHSIQ) RXUKRP HERXQG AKXUK P HP EHYAR UHFHYH+ RO &RP P XQRQOGI HOGROGG
D/SOWWR RXUZ HHND SDUMK FHBELDIRQY 7 KIVHYIEHGERQRA-SORH EXWIDAHU
\KSSBP HQV WHSHIRAF &RP P XQRQYMWE RXUSDIMK FBL\ SHYRYY ( 9 VDMLY
P HP EHWR RXUSDIAK Z KR H \MXG\WHSDUIMK ( XFKDUAE FRP P XQUV R LFOGHWH
SHYIRQV WH DHYMUG) 7ZR( 9 VXKD YAMD/DWIP BQG GG DVKRWHYIEHDAKH
AU P HP BHUVKRP HRUKRGMIDKHSIQ) \R SURP RMDVHQHR ~ FRP P XQWL I RUD
SHYRQZKRP D | HHO\RDAG DG \HSDDMG I URP * RGOGWHURKXUK | TP 1O

, Z MK \RWOQN ) WD YSUNAWRUFRRRUECDIY \KMV/P LMY Z WP HVWY/SDWYHDU , DER
Z INK R \KDON RXURMHL XPKDUMIE 9 IMVRLY/| RUI DV XE VIQ) LOWMVP LV * DD
/ YMQIWRQ ' DHDOG-0D0 L@ . HMQDQG60IK 0 RIDD &KOMBVEIP P RY/ ( @ DEHK
6REP RQ DQG$ UQ: DMY : HODRWIONS XWDQGYHN. + R VFUIRUWHUP 0D \ HOVR
| VKL XOHYEHDYV( XFKOUMF YMRLY :© HZ IOEHWDQQ) Q. ( XFKDUMF YMRY/IQWH

CHWHZ ZHNY, 1 \ RX DIHIQMBMAGLOVHYIQ) IQWLVIP SRYEDNP QWY  SBDHFRQEFN
) UBQYAAUNVRUP \ \HD SHYRD® RUWURXIK \WHRXUAK R I LEH

) DKHJ-LP YHIOANL
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( YHQVDUHKTSSHQQ) HYHY Z HNDVS @BDQN ( SAVARSIERKXUK + RZ FIQ\ RX EHIZ D
7 KDAVWHURBIR \WH&RP P XQEDIRQ/0 1QWY Z \W\ZR I P HP EHY/DOGP 0D

YROQAHY

0AIDD605S 0 RRH' IWHARUR 0 XVEDNG&RRAQRUR &RP P XQFDIRQY GOB/LY
WP Z W P RQMO FRRAQIRQP HUQIV YAIMDUHFHYHVICSXWURP FBU\ WU DOGO
GOEHYIQWHAXUK + HP DQEIQWHRXUK Z HEVMM + HOBR Z RUNVVZ W 5 XW 94RZ Q
&RP P XQEDIRQ/$ \KANEDAMR SURGAHWHSK\ EDIEX@UY| RUZ RYKLS HYIEHY

JOSIRGANRQR WH  $0 DOG\SHADDHYIEHZ RYKLS EXTUD/ 5 XK YARZ QVHBRN
\WHDMZ RNAKDAIUIFHWHFRYHUGKUQ) SRWRQ/R WHROUAK \ U 7 KRHING) FRBU
LOMADNRO/MEVR WDBXQED VAFUSMUHSDXINVRURKMHUVADRCBOAHP BYD0G HOKDGRH
RAUXQEHIENAQ) 6KHDER SIRGFHAKHIQ RIP DIRIIDAGYASD FGIOWH: HBRP H
&HOMUBOGZ RYKLS [P IH/SURWPAGIRUWH  $0 \HYIEH 5 X\ DOR FRBFVIQ R P DIRQ
DOGSUROA/WH:  HIND:  RE Z KIFK SIRYIGHVIQ RIP DIRQRQAKXUK HYHQWVDG MR VR
HOFARXUIHP HQABKHKDY/GALIGHG P XUSBIRKHUMP VR MIQIH KOOERXWI RAWH

* IDAYCHOOG* HOHRMW AP SDJQ DGP XFK P R

7KH$ XAR 9 XD HNWP G\SD VWH\IEHY| CROBIG) Z RUKLS IQWH3 DK + DD

' HER\ 6P W FRRAEQDM VWP Z KIFK DOR IGFOGH/$ GHYE WU . P %-FQHODG
5 X + DK 6WRQ) 7 KH URBAM\KLY GAN EXVWARX@S XVH DEAMREOYROQAHYAR DAY
&RQEFN HEE\ 6P W LL \ RXZ RXGOH\R BDOP RH

0 DNQJ \KIHWDZ RUKLS \HYIFHFOQEHKHAGE. WRHSUHNQ SHIRQ DG DOR \HHD
DG KHLG\WURKIK QYHWHP |Q) G OMUHFR GBQIVDH DAGYE) WG HERUIK

0 RQURH 7KH DXAWBLI LOQ\WHP IFURSKRGHWRKQRBY\ BOG FOD DOR EHVHH) AKHANGY
EDARLEYEH RIHVHYLERAR P DNHKUHDOWYVIRRG 6WHP Q) VO RAHQMIDARXUH
HOXUQ) FROGHAIRQWR P HP EHYR RXUFKXUK Z KR FBD QR BQIHUDMOG SK\ EDED D/
ZHOD/DGRRZ D | RAKRHZ DU R FKHAN RXV$ @BDQN EHRUIHFRP 1QJ \R DVHLIYIEH
6HYHIOQY. P HP EHYKDHWRG XWYZ DAKHZ D \WH 1L SHIHGRHG XV 6WHP 1Y)
R Z H3AQIVBGAHBEDARQVR @HSURYICHI DUIOQ) | TP LOYVRSSRUMQWANR SDWASDM
© HOORWWHP POD R WH  $0 6XQE) DEXOVRP DIRQHMRYY $ GKRIK' DAGOG
' HERUX P BOJHP RIWAR. RAUMMHP 1QJ VBNY WHHDHWP H/Z KHOH \WDDXKEFHLY
UG © HOHI RWMODMR KDHDFRQUIFRUR | LOIQ Z KHQ UANXUHG EXWARX G DBR X\H
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DEAMREOROQMYIQWMYDID : KHD, URBIMRII WHO HY , GRNIRZ DGR
YROQMUQ 1QMYDIDOINGZ RXGEYHWR KDHRP HFRHHEHIAQP H &RQEFW DAG
o/a) WUMR BDLDP RIHIERXVIKLY RSSRWMQW

Q  $O@BDON DIMMMGRXUPKXUK FRP P XQW DG RMHY/Z M \WHUVGLUNXDORA CH
WURXIK RXURQIEHSURIUIP VOGP IQMAHYZ W YIHZ VOGSO VRQ< RX 7 XEH

D0G) DAHERRN &KDCHY

<HUJ

&RP SIH

© RUKS  6SHHOBHYBY

7TREOOLHZV 3DV

6SHADBBHYEV/IFOG-GIXCHDYDG  $0 ( GADIRDSRIUP V $ SSWR P DM
,GUDHR  RHIDOR RURQIHYIEZ VOQGSDVIQ

&RP P XQEDMRQ FRYHYDEURIG IDIH -HIQLHUGRDGG OQGS$ P OEEWMHN_KDH
MGHGRAUNMP \R HKBIRHRXUGIMIDHYDIHDP \KURXIK \RADCP HADDOG FFHMR

RV

6R GROWP IWRXW RRNWR\WHHFRP P XQEDARQ/MWUHIP V\MRNRZ Z KDAWVKESSHQRQ) DV
\ RXUURKUK

0 DD( UPRQ
&FPPYQIIRY/O MY / D\
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Q  $@BDQNM DIMMMGRXURKXURK FRP P XQW DQG RMHYZ W \WHUVGLUMYBORXCH
WURXIK RAURQIEHSURIUP VBQG P IQUYZ W YIHZ VOGSO VRQ< RX 7 XEH
0QG) HERRN&KOQGHY 7 KIVWSWHQVORESSK [PDMIGRHDHR IQRXURQIEH
YIHZ VOOGSD VIO

$ @BDON RQICHP IQUWAVKDMHP DEHJUDBRIBIWIQ 7 KHFRP P XQWIVOER
\ENQJ DSYOREIHR RAUMUHP Q) FESTELONA/Z W \FYHBOCRGSUR WRUIDQ] DARQ/XMQ)
RXUI CROMY/| ROWHUDOQXOIR AGHADOHYHONP HUQIV Z KIFK KDVKHSHG\WHP

FRP P XQFDM\WHUP HXDJNAR DOJHUDGHH

: HARQIDH\R KHUKRZ 1P SRIAVNAAR KDHRQIEHVHLYIERYZ KHD | ROV FIDWWP DNHIW
R AOXURK DG RAUMHP HOERXVIGRUDHIQ YIHZ VG SO VUH GRAKDAD MRY/ UG Q.
|IP LOV/Z KRZ HHEBRNQ | RUDRKXUAK \RGXVKRZ \WH FKHINHG XVRXWRQIEH QNG

Z KDAWH \[Z. \MHQ AP HVR FKXUK G @YHG RXURKXUK FRP P XQW , VKDVDBR JLYHD
RXU\ RAK \WHRSSRWQW\R KRVKHUASHADORYHOVRQ DU \KRZ 1Q) ERMHMGHR \WH
IHBZ\KISR $ @B0QN

7KHWUHP 1Q) \MP  Z KIFK FROMVR ' HERUIK 0 RQURHDQGP HKDYHEHHO\FHQ) \WH
IGRBDFGXVHR RAUMMP 1Q) VHYIEHRQDUIXOUEDLY :  HZ RXG GRYHR KDHRKHY
QXY Z KIFK Z RXGDMZ. XVVR FRMXHWR JURZ \KLYP LQMAY \R W1 XCBWERMMID
3EDHARQIGUMAQ) XVROWYDEHOMH : HDHYHY | RMDMR EHIEGIVR \KDH\WH
IHHIY) R CFA-SMICRHOG @YHWDYS @BDON JLYHAR WP HP EHY/DQG\WHARP P XQW YD
WP HAXP 7 KHOIKVWKDNKIGH/BUIKW® | URP RXUFKXUK P HP EHY\KO LVDOIKWRU
\WHHOWHZ RUG\R \VFHYIDWHIOM AWV

7 KON\ RX | RUDD) RAMKSSRIWR WLVP LMY

' DIGYT] WU



- PSTI

&RP SIH 1 LIKVBWD HJ IVRHR WHIRU ' DO 2 [IFH1R S HJSIRIGHGIQWH

( SVRSIVRRNR &RP P RQ3WD HJ DRQ) Z W0 RQQ) 3D HJ 1 RROA 3WHJ DG

( YHQQJ 3D HJ $ @BDQN WENAMG SIRYIGQ) DZ HAND 6HYIFHR &RP SITHRQICH YIDWWH
$ @BDON( SMVARSIDRKXUK ) DAHERRN SIHDQG RXU< RX7 XEH&KDQOHDLQWHP IGIWR
WH&29," 3D0GPIE

: WWHH A-BWRQR DKBA XAR JORKHY RAUERP STEH7 HPP KDVEHHDEGIWR R IHJ
WIVVANEHHHY 7X@ BHQQ) DV 30 TRUMWHSDINLYH\ HWY/ 7 KIVSDXWHIJ ZHZ HH
OEGIVR B35 DVSHADGE RP STHI RUSKUMF D/( YH @ HFRQIOXHWR SURMGHWIYZ RIKLS
RSSRWQW KRSQ) WDAWZ IQILYHSHRSBII P DRIRWWHZ R@2  D/Z HODV/RXUIUHXG/
BGHIKERY? \RP HVROFHBG SHAHDMWHHGR WHA@ $ AKRIK ZHP DAQD S
&RP STHIURP WH( SMARSOERKXUIK VYRR &RP P RQ3WD HJ DM VZHARVRP H

\FDRIDMIDIRY/

, ZMKWRWOINWHP HP BHYR RXUSRP STEH7HP ZKR I DWIX@ UHRG&RP STHZ W
PH$ORQ PO 7KHS5H 0 DY SHAHS$UQ: DMY ) WG: HBHUDG' [EN: KMNHG

1 \RXKDHDQ FRP P HOVRUNKIJHIRDY SEDHUIK RARP H , | \ RX DHIQMIMAGLO
\HYIQ) D/SOVWR \WHERP SITH7HP  Z HGEYHWR KDH\ RX - XW\SBDHFRQEFNP HDV
P\ HP DADEANAN

< RX DHDZ D VZ HBRP H DG HIARXUDIHG R IRQXVI RUSRP STHHYHY 7 X3@ DV 30

$ VZ HARQIDH\WR EGWWHQIKWO* RGVIWIH Z HZ MK\ RX DG\ RAWWH/ RUGVSHFH
WURXIKRAWKHA DOGQIKW

) DNHU-LP 94H DAL
&FREBDA



DI SITUBO GPSN BUPORE 1

$ GUEKUMIID) RP DIRQFROMX-GD/DZHADRIHIQ IO ROBXQAVDN $0
7 KHR 1 HIQIVZ HHQYHYHDOG CSSHIBGVR DYDIHWVR QLN DXAHRHY1 Z MWIQWWH

FRQIUHIDARQ 7 KH\ HIURSHHG Z IW 0 HUEKIQ) HIKWHMERQ, QTAUHNVEOW GGER \WH
SHHIHIGO DY 5 HAHIQWH3DWWBU 7 KIVFDWZ DVRSHADD HARXUDIHG | RAMWRWH
SUEOIQY | RUERQ WP DRQ EXWWBDY KR Z HHHIHMR GHHEHQ WHUI DWW BOGH SBUHWHU

TXRXMRQY/Z HIHZ HBRP HVR DMOG I RUD” UH UAKHL

$ VWMH\DP HWP HIQWHSDIAK KBOSDWASIDVHIDIHGZ M DVWG. RQ/ XNH -NRVDB\RH
2 XNGHY 2 XRDIWDGE2 XAPVE, $AP + [P 16RO

, QI HONBGXOV BRG WHV SDMASDMG LQIXGHG WP BIURXS ARQYHIDARQVIURP RXU
[ HQMQGYRIRIG / MQ: HOY KUK/ HWSXARDIY \KH) VR \WHESUMIO+ HRWGRO
BN D0 1

, Q\WWHI DOY HKHDG | URP SDMASTRVIQWHP HAFDIP IWIRQWR + ROGAUDY \WH\ RO RQ
WHUP IXRQVR \WHAKUAK LQ& RIS LIFD DG URP $ FRHWAVR XFFHWRQ\WHP IWRQ\R
1 LJHID

© HZ HHGHIKWG\R Z HBRP HEDAN 5 DEEL 9D DD 7 KIHGH Z KR LVDZ D VI DAY O
LOP LAY | RAKMFHSUIHFOBIRO/IO2 RREHUDNG1 RYHP BHU 6KHSUHOAG GO0
$ QPDY* RGOE) HAY DG+ FEDG+ HIBLP ZKOGGK-EFPHDPDB!

2 Q) Uy PRAQQIV IQWH3D®BU YD/ HZ IVOG/ \QD: OU GGYUES
WG JURGVRQWHIDIEBVR -HXV 3KICSSIOYV 0GWHGHP RQRQWHO RXQNV

7 KRHSIRIUP VZ HHR\WMDFKBBRQILQ) UTXUQ) SHRSBIVR UHWMIN B KHG

DXXP SWRQY , W D/DCHIIKVWR VHHSHRSBIVKDLQ) \WRUHY/ DG GHHS0 HYIDILQ) Z W RCH
DRMU,Q  RXUKRSHMR KDHBEAWRIP HP EHYR RAUFRQIUIDIRQ SOMASDAM
LQGEAQ) DG ROMIY WMARYI RURK\SIUWXDDIURZ \M LQFRP P XQW &RQEFA&KXAN
&REUIRUP RHIQRP DIRQ

&KXAN &RTHJ



DI SJTUBO GPSN BUPO

2 XUWP DIURXSVFRQIXHWR EHDD RSSRNQW\R P HHAVGHYHEBS DQGP DQEIQ\RADD
FRQCHAIRQY D/Z HOD/JURZ IQ) \SILWDED LQFRP P XQW 0 0 \WRQ) DG QXY
| UHOBKLSVKDYHI RP HG\WURXIK \WLYSURFRX/R W LQ) LOFRP P XQW DI RDV.JHAR

NQRZ RCHDCRAHUP RIHGHHSO DOGFDHI RUHIAK RHU \KDUQ) \WHUIR /DG FKDEDQIHY
IQ@H : HYHKHRG\WRHZ KR MGHG\WHIURXSVARP P HOW , [P \RIDG\WD/ZHRARFRHY
DOSIRARNGZ. FO-DIRKHARP XK B | \KDJE\RFNTPHH SURVDGG I RPHEILLGBKS/ZLK
PDQ R\KHROMOP\ JRS\KDY GGVINIZ RIEDIONQZ 100G, [P \RIDG, \RRN \KHFKOH
DOSEHEPHDIWR VRS |, KDOHQYHUHIMRRRMGZAP\ FOUK | GEVY SIVKRZ PXK
\KV/ZR{(GPHIQ\RPH1

( DK JURXS LQE-SHIG-O® \HBRM\KH\RSIE RUWHERRNWH ZMNK\RVMG. 6RP HIURXSV
KDHWMGELG YOURXVERRNWVR \WHYAE®! D/Z HOD/P 0). RKHRSIEVONHWHS SRV
&UHG SUD HJ ROVRADDMWEHINKHY * URXSVP HADADIRAMP B/ JHGHD® RYH= RRP

Z W DY RAMDMRIB0Q SHIRQWG JURKS P HUY 7 KHAD) VOIGWP HV/R \WHARQIDAQ
JURXSVDH 6DMEVDN  WHO HOV* URXS P HIVIQ SHYRQIQWH:  HBRP H&HOMJ
7XA@ VDN 30 RQ=RRP O)G: HEHA@ VDV 30 RQ=RRP : HZIQFRQMXHWH
JRGSVIQ  DOGKRSHWR OEGDEAMRIDP DOIURXSVNURXIKRANKH\ HIJ , | \ RX
KDHQWRIGHG D\P DOIURXS \ RX DHIQMWG\R EHSDWR RHR \WHKUHHIURXSVAKD
PHI\2 U\RXP D ZMK\R\WEWDMEDDMIURYS 3BDHARQEFVEIXAN&RTHAMR | LQGRXW
PRH

&KXAN &RAHJ

) RUP DD \ HY WHO HQR $ @BDQN KDHP FAAHY 6D P RQQ) R AW RG
DOGRXUIDW :  HSRQGUZ KDAWP HIDAR EHD&KUMIZQIQWE) VZ R DGKRZ ZH
FOQ\BNHRXUI DW LQRWHFRP P XQW : HXHERRWY YIG-RY DGRM-UIQSILMRID

P HADD/DEDLVI RURUGVRXAMRQY 7 KHIURXS KDVGYHBSHGRYHUWH\ HLYIQR DWRY
FRP P XQW Z KHIHZ HFOQ\KDHIR \RURZV DG ARGFHDY 2 YHAKH\ HW\RHIURXS KD/
\HYHGP HIY DAWHEOODIROS WP\ &HOMUR + RSHOGKHSHGHOH® SDIMIRGHYP RYH
RUSU-SDHWHUKRP BY/IRO\DB

" RQ) RIN\H



DI SJTUBO GPSN BUPO

(' 8&$7,21)250,1,675<

7KH( GFDARQIRLO LW (10 SURIUP WVKDIZ D \WURXIK DQRM-UFQDIKWMAQY) DOG

YD) \ HUR MG BXVWMM HUZ HIHERQ) MDOMBIGL HIQ® $VDZ DV ZHDH

FRYHIQ) WH2 @7 BXEP HONL HZ 7 HXEP FOABKUMNIDKIWRY DG\WHRR)\ DOGHMEY

IQWHE OMEWIAN EXVWZ HOBR KDHDQHZ WIRN2 7KH:  [GHS QI®1 7 KIVIVDRGH\ HU

RYHYLLZ R WHIRXUDMD/R WG : HKDHVAYHEP HP EHY/Z KR ODHIB. FRP SBWMG\WH
\ HOL.OWIE \WIN\WDAVKRVHR UMD BOGH SHIHAHWLY Q. DEAWRQVR\KH( 10

SIRIUP 7KH( 10 SIRIUP SUIRVIGY/FDWP HP EHYZ MY \WHRSSRUMQW\R ELRDGHD

WHUNFZ GGIHR \WHYEGIDNG & KUMOW DOGWR G GHSHUIOR \WHUI W 6\G

P DMIDYIGFOGHUHEQIV IGRV DOGDXAR \HIP HQVZ KIFK SURYIGHUFK RSSRWQWY/

| RUBDOQ) DGARANRD

&KUMMED+ ROHUDOG, FR P HORUKHJIURXS Z KIEK P HAIVRQO RO QIKWILRP  \R
30 : MW HBYHOP HP EHY Z HKDHRXUELJJRWAIURKS IQUHRHOVHLY : HHIDHIQ
FROYHIDIRQ DURXQGWHDMIGHG WHG. P DAUDY | RIWHZ HHN \SHG P HUH BRI
\WHRBILFD® ROWHZ RGGDRXQG XV DQGHIR \RP HWP HR | HBZ \KLS Z WY HIFK RMHU
: HZ HBRP HGDEAWRIP RP HONVR | HIBZ \KLS RANGHR! \WHFDWAKURXIK \HYIQ) DV

WHQIKWKHINUBRGKROIQ) RXAUBQXCY SISKB AQHY

1\ RX DHMQNG) CERAWWRQQ) ( 10\ RX DUHIOYWWG R MO GVFXWERQVDARXU

FRP P XQWJDKHIQIV RQ-OQMY  D0QGO0 DK DGJMDFRHUGRNDAZ KD 10 1V
DOTERAW, QWH\SUQ) Z HZ IOFHERNQ) | RUQGE. P HP EHYI RUWHI DODG Z HZ RXG
GHRKDH\RX 1 \ RXGOHWRNFZ P RHIERAVWH( [0 SIRIUP  SBDHUHIK RAWR
HWWHU KUMBCDRY D

/ \NDYADQG EHY
(10 &RO HDRU



7KH/ ILHR WLY3 DK GH QWM UAYHDYIWHD LO\KDHG HAHONDYS @B0QN 7 KH\ HU
EHIOD D/RKHY Z M \KHDZ D VIXQ&KIDERRND |1 DY SISKID , VIVWKK [ XQEHDAH
SDIMKIRGHY EURXIKVWH\SHADOFKLDY | RUFRP SHIMRQ WHUI TP RXVARCEUHIG MCH
QWKH/ RUGAKHW 2 UVIWSHADIEHDAHZ HEHIDD DG, FOBOEA HOMRIHKHY 0 0D
RKMHUMP H/IHOGAUQ) + RD: HNZLMO0 DXQB 7 KXY GQQHU + RO 6DME) 5HHY
DQG( DAMUS WYHY| RBZ 1Q) BOMYERY 7 KHD( DAMU,, 6XQE) DM DXMJ FLP HZ WD

SOUMK Y8HIN DXNDG (| DXL JJ KXQW

6XP P HWP HEURXIKWRXVERRURSSR WQWA/Z [\ \& R Z HODRMOGHG HYHQW3 WD HUOWH
30N |RP HO 3HOMRWNQWH3DN DOGWH3DT D LQRXUSDACRY $ AN DOWH

3OK/ LHHYHINVDUHZ HODNM GG

(DOLQ' HHP BHUWHHZ DAKHIIEXBXO IXQQ 70N * LVBDW WHOWDNGFBHEED
GHIFRX\V+ RAGKRARDMYDUDWWH 30 &KUMR D/( YHVHIYIEH 0 RUH5 HHDIGFOQQ)
GWR \WDNVERIKWE SOIMIRHYFHBEDAG\WHL DIVWR 2 XU/ RGDWMH 30
\HYIEH

2 CHFKBBQIHZ HKDYHP DNGIVWHOMNR - SUH UDVADIR RUSHIKTSVARP | RO XV
5HIP \RKHS \WHSOQQQ) WP 9647 W DRIGRUHDIQ) QP BHUR KHSI XOrROQAMUAR
SOD SXUKDH \HAXS SUHSDH \HYH DOGRBIRXS DAAYHON P RHR XVDUHZ VGHXIQ)
KRZ JRRGLWWAAR SV 1QZ KHIHZ HFDD + HWHOWIENAR WRHZ KR YROQM-UDG\R
\WRVHZ KR DFF-BWZ KHD FOEBG XSRQWR KHS RA2 XUM@IHLYDIHHRXAVRHIO
WUHWHQQ) \WHOHR WLYSDIAK

. DM\ 7 KRP S\RQDQG* X\ $QRQAGH
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,Q ZHZHHGOKWSWR ZHBRP HDQHZ. P HP EHAMRWWH  $0  JUHHIMUBQGX\WKHU
WP -D %R 0DJ: MWKYBEEAWRQ RXUP IQWY (RZ ICFAGYV DRWHOGG-AEDMS

P HP BHY 7 Kl SDXY HOUBUIRXIKWRQD DI HZ. RKBBQIHY SUP DU 1Q UMY JUHHMY/
BRGXVKHY/I RURXUNSHADBCR KUMF D/BUG( DARMNANEH/ $ VD2 DV \WHI DV XOHYBRNV
IURP ERKWH $0 DG $0 WP VWRSSHGIRZ DG Z W JHHRMW HIKMDP
BRGIJUAH , WKD/\KO BHODA W Z RIN BBQIMGHWHH\E R JURKSV

, P HGHADD JIDMXQRUWHSDVEHIKIS G\KSSRYR 7RP ' OAG \WH  $0
FRRAQRU , DOR Z DOAR H WIG KHIWHDNTSSUHADIRQWR \WHZ RYKLS FRP P IWRH 2 XU
FERAHFRMER DIRQHOXUAAKDNYHY \GHADDHYIEHI GZ VAP RRKD DQG UH GRAVWH\SILW
R H FHBAHRUPRQIUHIDARQ GAHYHY 7 KIEN\ RX DO R\ RXUXQZ DHIQ) FRRSHIDIRD
DG\ RAUZ L@IQHXMR VHLYH < RUDIKWKIGH/BUITKW® 2 WURXIK \ RAUNP LBV \ RXU
SUAHIH DOGWHEYH\ ROKDH\R | UHD

YBWQVRHIKR \RXIQ  DQGIQDOANH\ HAYIKHIG , Q&KUMAYQP H

' HDQD3KL@BV
$0 7HP &FRGDARU

1(: &20(56

7KH1 HZ FRP HY/P LQWY JRODVAR \KSSRYWKHZ HBRP 1Q) FXGMUHDOG SUIRMFHAKDAZ H
KDHD/$ @B0QN © HUFHYHG  &ROGHVEDG/IURP | TP 10/ DGIQAVIGANZ KR

Z HHWHQFRQERAGE P HP EHYR \WH\WMP 0 0) AP HEHDAHR! 1 ILWWIZ 1Q) RXU
QH WP |Q) \HYIERAKDONAR' - DAGYE) \WUDQGKMMP DQGDHQRZ PHPEHYR $©
600N

7KH1 HZ FRP HYFRP P WWHP FAP RQKD RQ=RRP \R P DNHXUHDOMMRY/Z HH
FRQERAG YIDFDX W W BQG RUHP D02 XU 0 HANIRG*  UHHINL Z HHD JUHDAKERHIN
ZIW P 0D QHZ FRP HYDGP IQWY GREHYIQDWOEFH , | \ RX DHIQMANAGIO
EHRP 1Q) D P HP BHUR \WH1 HZ FRP HYFRP P IMIFHSBDHFRQIEFW D5 REQRQRU

$ @H6P W

. DHQ5 RELORQ
&FRGDAR \KHL FZFPHYO [QuY
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7KVIVD' \KSSHUFOEL Z W WHSXSRHR JRRE) \RNRZ SHRSBIDVS @B0QN \KDVRX
RENDE NFZ 7 KDWWHRD DHID

7KHHZIOFH RU SHRSBISOWG\RIFKHUZ WY RHFRXSBIRUSHYRQ EHQ) WHERG-LV
R \WHIURXS 7 KHI LW HAUDY [VDAWHODEHY KRP H DGWWH Z L@XSSO \WHP DO
FRXYH Z W HHY RHDMWOGRQ) EUQILQ) CESHIVHU IGH RUGAXHWT KHIURXS P HIV
[ERANRGAHDP RO DEMODAQ) KRP HY Z W WHKRWSHYRQVKSSOIQ) \WHP DQGQ\K G
HYHY RHEUQILQ) TFFRP SO Q) QAKHY 7 KHEDEHUKHSVHYHY RHWEN RUDQ] HGOG

P DNSAKUHWHGH WIRARIFMHUYERRNHG

7\ SO JIQXSVOHIQ-BAY |RUY) HEO D P HAMYV DOGLQ$ XIXWM RUBHEW

' HRHP BHUP HAIDIV |, 1\ RX GRQWWZ DR P HAADY RXUKRXH GROVBAKDIVARS \ RX
IURP \LJQQ) XS 0 HIIVAER QRAH-GWR EHDVRXUKRXH < RX FORJR VR DUSKEXUIDAL
\ RX Z DAZ KHD WY\ RANMLQ\R KRIWRUDNARP HRGHHEHIOQ\ RXUIURXS 1L \ RX FRXGX\H
\WHUKRX\H

: HYHKOG JUDVHEDAN I URP \WHHIDKMHIQIV 0 DD JURKSV@HHIK RKHAR P XK
WH FROIDHR P HAWAHO DWUWH\AKHGXOGWP H , W QAEHWR JHARNRZ |HBZ
SDIAKIRGHYRQDSHYRIOBIHO

$ QRHAT WU
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$ VINHO HXY 5 HHDAQ-CODY \KHO BXY IG-OMHGDGMUHR GYHBS QF ZDV
\R HYDJHSDIMKIRGHY DG WHIWWHOWHVHQHR FRP P XQWV Z MMQWHFRQIUBHIDIRQ

' XUQ) YRR P HAMIVIOWH\SUQ) WP HZ D/GYRMG\R QVRAMQ) \RSIEVIURP | QAP
. HEFPH &RIMZ KIFK BG\R D\KDHGXQEHWEREQ) \WDNIFK DEHWR \WHERR\V

| WP HZ RINGHHGG\R EHIQMMIRD [P SBP HOMG

$Q( QHP HON URXS Z D/ RUP HGLQWH\KP P HAMR GHMP [GHKRZ. BRXVR P RYH\WMLY
ZRINIRZDSG 7 KHIURXS GYHBSHGDSORIOQMIY) SDMKIRHYAR KRW'S @BDONM
&RP P XQW* DKHIQIVIQWHUKRP B/ FUDIY RSSRNQWA/I RUSHRSBIVR FRP H
\RIHNHU DG JHAR NRZ. RHOCRAHUP RIHGHSO + RIWSIRIG-GKRSMIMW | RRG 006G
EHYHIDIHY Z KGIWHEHIRUDNG-XQRU:  DGEHO/DAQGEHGHFK JDMHIQ) \R | CRODM
FROHYDIRQDQGR! | HUXSEDM/ROWHWEQMRO\R DDIQMIP BRRUDWMUS HY 1 DGR -V
WP HOABOG\WHVHDK SURFHVI RUDQH. UHRRU 7 KHIDMHIQIVEHIDRIQOHD® $ XIXWY
DG FRQUI-GWURXIK M2 RREHU Z W DEAWRBOIDMHUIQIV SOOGHG I RU

) L\M-QIDNHIQIVZ HHKRWAG ZIW P RHWID  SDIKIRGHY/SDWASDIYY * URXSVR
[ VWD SHRSBIHIIHGLQ IXGHE FRQYHIDINRQ DURXQG TXHNROAKRK D/
. : K GG\RXFRPHWR$ @BDON DUGZK GG\ RX Wl
. KDANOJILWRMIBRAZ RXG\ RX QHVRKDHIQRXUP LAWY \RIMMHUD/S @
600N
. : KDNRZHGRZHIV$ @E0ON"

$ FURWDOYDAHIQIV SOMASTIQVAROMMMI® IG-ONMEGM] P DRUWUHIWVR $ @BDON
$ FRP P WY HOAR EHQJ DZ HBRP 1Q) FRQIUIDIRY
$ RQ) VHQHR [GFOMYIW
$ YIEDQADOGH [ HAMH\ RAK SIRIUP

0 HIRQIXY RIKLS BIGRANMYAQ) P XME
1 XP HIRXVOIGIP STANKARXAWHIK P LW/

$ WRQ) DQG\KSSRUYH&KUMBQFRP P XQW

7 KHIDNHIQIVOBR UYHIBG\WDANP 0D G HUSDIMIRGHYEUQ) W@ JUW DOG\BBON
WH DHHIHMR\KDH : HKDHEHHO AR XQQFRQCHAY LQAYIGON'Z LW P LAWY
Z KHIHWH  FOD\HYHDOG FRQUEXMP HIOQ) XD



) HEDNIURP SDWASTIQVZ D/RYHZ KHP LQI® SRMYH $ \WHOGH/ YDOHG\WH
RSSRUMQW\R P HINY. SHRSB! HIJHIQWRXIKWKAFRQYHIDIRQ \KDHZ KDAWH GYH
[ERNV$ @BDQN 0OG UHFHYHXSEDM/ROWHUHRRUVHDAK SURFRY/

", YHQHYHUKOGP RIHIXQDAID AKXUK JDNHIQ) \KDD KLV

" WEHQZ RGHUXOR P HINH. SHRSBIDGWRIRP GHSHUBDIRQKISVZ W | RDV, -YH
P FABXWHHUU DO JRARNIRZ

"1 HHGW&RPRHR WHH , P JGG, HPH , -YHHQR HG\WLVu

7KH( QIDIHP HQN' URXS SOQVVR KRWWIBAMR DO DMHUIQIMVKY Z [QAUDNG\GUQY
SURNGQ) P RHSDIAKIRGHY/Z W RSSRUMQWAAR SDMASDMIQWHHP HIOQ) XAG
HOR CEGIHYHONDYZ HAIRQIDMHEX@IQ) DWWRQIHUARP P XQWR 1D\

) RUP RHIQ RP DR SEDHFRQERAKH( QDIHP QN URXS * X $ QRQAGY/ 0 HDAD
* RRZIQ RUGKXAN&RTMNU



3D HULYI RXQEDARDOR WHP IMRQR RAUAKXUK ., VW/RXUSUMBIHWR EUQ) RXU
FRFHOY JUDAIG\P DOEH RIHDBYIQ) * RG 7 KHVAUSMUAAMDX* RGNRZ VRXU
CHO/EHRHZHDN EXWH DORWOXKDNY RGGUUA/DUHDIRQKLS Z M XV DG

FRP P XQEDMRQWURXIK S HUVSDWR \WDAHDIRQKLS : HSUD IQAYIGT | RURU
RZ QCHO/ DQGZHSID |RMHQHB/R RKHY

$VZHSD (QAYIGOD Z HAQENHARP | RWOQWHNIRZ BGIHWDARKHYAXSSRIYXVIQ
RXUSUD HY $ Vs @BDQN WLY'SUD HAXSSRW/DZ D VDYDOEBGVMURXIK WHSUDY HUFKDIQ
2 \NURXIK Z KIEK WDXHXVDHUHD HG\R P HP EHYR \WHSID HAWEP Z KR DHG-GFDAG\R
QWD XS WHQHB/R RAUSDAKIRGHY WHUBYHGRQY 1 UHIB/ DOGGHIKERY <RXU
FRFHOP D EHIRUKHIY R BR3P IQGRA\EIUMW RUIXAFHIQOHGHAMRY | RU

WP H/R JUH DWUGW RUIRAMYDARQAKDNKBBIHRAUDIRQRURUZ R@G 1 R

D HUGHG VAR JUDARMRR \P 0D RXUP MWIRQMR AW HHYWMQ) \R* RGIQSID HJ
DQG\RZHGR : HNIRZ \WD/BLD HUFKDIMAKMQIV DG FKOHYSHRSB [(GFOAQ)
RAHOH/ ( YHOLL WHRXFRP HIVQRAZ KDAZ HKRSHIRU Z HNIRZ KDY RGIVAKDY W
XV DOGZ W DOY KR OHRXAKHGE. RXUSID HY D0G* RGVEYHQHHUI D

3D HYP D BHKEP WG XMQ) WHRQIEHUADHXVRP ROWHAKXUK Z HAMMXQEHNH
F HM HS GRSGRZQ 7 KHHDH3 WD HUS HAXWD.G/IQWHSRAINAVR FKOURRYHY/IQ
HFK UZ IQ\WH3DIAK + DODQGIQUINVRQWHEDINR HIFK SHZ IQWH1 DH $Q

P HP BHUR \WH3WD HU7 HP FOQOBR D WNXHVAR EHSRUMG RQWH3 D HIEKDQ $ @
SUD HY/Z LOEH\KDHG FRQ LGHQIB P RQ) DAHAMMGIRS R SIDHZ DURY ZKRZ 1O
KRGWHP LQ\WHUKHDWOOGFDW \MHP | DM XE \R\WWH) DAHU

,Q3HIH LQ&KUMAYIP H
5 XW %4 DARQ



7 KHS$ @B0QN 0 HIID LAWY SURYIGH/DARP SDMRDMVHYIEHWR SDMKIRGHYZ KR DHIO
RUZ KR DHUHRRYHIQ) DVWUKRWSMBI) DARQDQG RAKUIHY : HVHAXS DEUH \AKHEX®BIR
QQUHUGHYHIHYI ROKHSDIAKIRGHY/Z KR GHHG\RP HDAMEGAH DOGZ HDHDZ DV
GRAQ) IRUQZ P IQWY P HP EHY 7 KHI @f IEGICDMUMHR \KVP QW P DNVIWDX R
SOMASDM 9 ROQMYAP SO EHFRP HSOWWR DJURXS HP DXADX P DXP RXDJR/IR RAW

Z WY DVAKHBXBIR. @M/Z KHQ DSDIMIRGHUCHB/P HIY 9 ROQM-Y\HBRD@MLL \WH
DHDDOEGIQWDMP HSHIRG , | WH DHXQD/DOEG! WH - MWER GRAVLIQXS |RUDP HID

\BWIGKHS Z KHD DGLI HHQMNAKHEXBIRSHOVIQ WHI XUMUH

ZD/DWBRMRIB0 HUDWUZ HP RYHGITURP BRRWHUP HBIDAKHGX@Y Z HEVWMVR \WH
PXUHN HBOY DQZ HAVMW :  HKBGVRP HSUREGP VZ W WD) \WH YRGQMHUQXN
+ RZHHUWHP IQWY Z D/AMODEGIMR SUIRVIGH P HIVWR I RAUKRXVHKRDY/

7 KHRXUWHQAP DQRKOBIHLYI LQAQ) \RP HRH\R KHS FRRECDMWIVP IQWY : HCHG
DFR FRR AQRURUDNBDXINRP HRHR GDO\WHEDIEYDOGKHS Z KHQ\WHP DQP HID

FRRECDRUYVRWR \IRZ QRUXDDOES!

$V\RXKHUR SDIMNKIRGHYZ KRP D EHSUHSDUQ) | RAKUIHY RUBFXSHDIY | RIAVRP H
WDRQ SBDHIBYWHFRR DR \WDNMNDIRY 7 KHARR BRI FDI\R DAD
12, TXRXRQAR \FAKS DP HIDAKHEX®! 2 U L \RP HRCHM\EIDLQ) R RUYMMEY \KH
SDIAKIRGHU WD/SHYRQFRXG JDMHUWHIQ RIP DARQ Z HZ RXG QHHG | RWH\AKHGXBIDG
\HIG\WHGEO\R \WHFRR GQDRU

" HROYGHEG

e : +2 3DMRHNAPH

o . +(5( &XAWHNIEZEZHNV

e +2: YUWBEKRHHQP BHURUSHRSBIWR FJOBG DIBIIHDGRS R T WP H \WH
QP BEHMMRXG EHI RANRP HRQHZ KR A3 BRZ HMHSKRH BOGVRP HIYP HAKH
UHASIHOAV RWZ HOHRXIK VR NHS XS Z W FRP P XQEDINRYY ' RVWWHSHYIRQ
SUHHJDFBORM W

o : +(1 : KHRZIOKNHUHASHWNEHKRP HIURP \WWHKRGMIIBOGEHUHE W HDAP HBY
DABDXNV  KRAY CRIMNAHCSSUHADMG " 7\ SIF3OD WHP 1IQWN SURGH/P HBYHMHY
\¥ R ROMUHH@ VIRUDZ HNRUR |, | 1 UHGY DG HIKERY DH YRBQMHIQ) P HBY
Z KHQWHSHYRQ! LIXWVARP HVKRP H \WWHQP D EHWHP LQWW ARXG WS 1Q DWMUWH

I LIXAXK R DWQIRQ



e I +$7 ' IHBY ULRIPMRYY XK D/GZ \RAXP BRGHURQD 0Q BWUIHY/™
e +2: 0%$1< 1XPHEHUR SRSBIWRSUHSDHWHP HIYIRU UL 10P 1O P HP EHYDH

KH3IQ) RAWIGZ LOBEHDRXQG DAAQCHMP H ICFAGHWHP LIQWHHRXQWV

7 KHHLYP XK KRSHBQG A LQRXUNP BOP IQWNY D/Z HDAMWWWKRHZ KR DUHI DHQ)
Al , \RYBBHHYHYRHZ KRKH3V BQGZ HKDHVRP H™ WXt ZKRDUH

ICRBHAED G-SHEEGIDG SURYIGHARQUMWMEA VR RXAUSUTIRNH

SEDHRRQARNP H IQRP DERQIQSHID Ll \ RXZ RXGONHWR MIQWHP 1QWAY BEUQIIQ)
P HBY RAFADIRBD R DSOIMKIRCHIOG I CP 1O 3GDHRSHADD GWP HNRZ UL\ RXZ RXG
EHD/OOEGIMR KHS Z M FRR GDNRQ

* DM X@® \}EP WKG
/1] 5RIHY
0 HIOD LYY & FRGDR

7 KH3DXRDR.DHEDGO0 IO FRP H/XQEHH3 DRI DHXP EUHD 7 KHP MIRQR
VP QMR VAR \HOG FDB/AR FKXUK P HP EHY/Z KR DHMEN KDAQ) \KUHY  LOWKH
KRSMIDDXAMG ONQ) RUKRP HERXQG JURMQ) DEW RUPHBELDYY DA 1 [P HVIRU
FO.B/ARP HIURP WHFBL)\ AKX WlH - RURKXURK P HP EHY &DB/DHVHQAGD HIX®
DOGWWRXIKWNK@D Z WY KDOEZ UMD P FYDIHVROAHR AR IEHHIFK P RQIM RUP RIHR WO LL
CSSURSUDM 7 KHFDGP LAY JURXS P HAVP RQKO IQSHIRQRURQIEH 1 HZ P HP EHY
DHZ HBRP HVR QMY JURXS

60QED%I IHIM|



OHY RWRWHDIEUR $ @DOQNV IVGFRDMZ W 1 GZ YWD HHARODMSEE. DRKXUK
P HP BHUOVR FHBEUIDM D RYHE RR-HRU\NGHABORYHON? KHHDH\E R YDH/R |GZ HYARRXU
WP P HP BEHYGHYHMHHWR S-RSBIZKRZ RXGHIA DYNWBIG DVGHADOWP 1QGUWDN
WHURXUK [ 0P 1O MKICNQ) DFRAVWHP WD SBDXUHWR BUQ) | BZ HYWR\RP HRQH
BG\ RX DHZ HBRP HVR AQRXUIURXS  3GDHFRQNR/$ TFHEP MK UL \ RXZ RXGONHWR

MROXV

2 XUBWRKHY) URP \MHBDIQM P LMY FRQIDHAR P HNQWH: - HBRP H&HOMURQWH
\HRG7XA@ R WHPROKDV $0 1 HZ NQWHG DQG FURFKHIAMG \KLZ. O/ DHUFHYHG
GXUQ) WHP HUY DG DUHEGWHG RQ\WHDEELY DAERW VHLYIER/AWHEXQD) |RTZIQ) RAU
7XR@ P HUY

( DK P RQIM Z HZ HBRP HHIKVWR\E HOHWWMRKHYVR RXUP HAIDY P RIR WHP \RUGY
RHWR WUHB-DAWXQDH. S HAKIZ ® : HKDYHP RUHFURAKHIMYAKCD NQWHY HIFK

XMQJ | DRUIMISDARGQ/

' HIFRQ9 HQKD/FRQMXHGWR GUIEXMKLY @R RUQAIQ) KRP HUIG-QN DV/KH
YMWRQDUHIXOMKHEGI RUZ RIKIS DG I HBZ KIS + HIUWG  \KIZ O\KY
&KUMF D/ $ SDIMIRGHUDBR\[Y. DVIP |OUGHHGLQ DBFIDAMP HONRP P XQW DG
JUWMG  \KIZ O\R UAIG-ONWHH

* ZHD. 1Q) | DWIX@® GGRXUMMKIQI P LAWY | RURYHUE R GHBE-V BIGZ HZ HH\BG\WR
VHHKHUMNS GZ QLQWH)

2 XUKHBI \KIY & SURMGHARP | RVWIOG\RTFHVR \WWHKXWIDY) UHASIHON Z KRMHUWH DA
\IEN H SHIHAQ) ®WR DEYHGRHRMP SO (HGDVIILEGIN P ERIR WHEYHDG
FRP SDMRQZ RMHDIQR WHH\KIZ & ,QDDZHIDHIZD WX OIQ ) RPRM
1 RUP DIRQIERANKV/P IQWY  SBDHUHIK RAWK RX@IQGP\ 1QRWP DIRQIOS HIB

-0Q0 LAY



7 KHEWBKHDO QWY D/ @BDQN &RFRGAROMVR  ZRP HQDOGP HZ KR SURYIGH
FRQLG-OMDRH\R RH &KUMAFHQM-G FOHVR SHRSBIZ KR DHKXMGY 7 KHHBWMSKHD
0 IQUMYUFHYHRYHU  KRXYWR WDQQ) DOGDMOGP ROMD FROMXQ) HADIRD

P HUQIV\R HTXS XVR SURVGHHP RIRIDOG\SILMODKXSSRWRUSHRSBIH SHIHAQ)
QLI LEXOVAMDARYY 7 KRH\MDMRQVIGFOGHIUYQ) QYRH | (CRADOAL LIEXTW FOgRHU
RUFKURQE LR/ IE W KRSMID DR GVELOW UHBFDIRD DOGP 0D RKHUGH
FKOBQIR/QHI HHIY RYHZ KHP HGD/DAHIYHU 7 KHIQAYIGOY HND P HAMYIVD
BVMEKHDO LQMMUKDY/Z M \KWHU' &DUH5 HAHYH FODQWVURP. MVWADP RQK RAZR\R D

\ HIURURYHOP RUH EDHGRQAHUHFHYHIVGHHBY 7 KH&DHS HFHYHWIGFOGH\RP H$ @
60QN SDIMKIRGHY DG Z HOD/RKHYI URP RANGHWHRUAK ' XUQ) WHHFRP SBIMD
FRQ LG-QIBCY HAND P HAMIVZ WY &DH5 HRHYHY Z HOXAD SUD DG HIFRXUIHZ MY FDAH
DOGARP SDMRQ? HYHUP QG XONDZ KIGBIZ HZ DMAHVHG/R KRSHOQGKHIIY W/
RAUBMQ) * RGZKRP DNVWHP JURZ

, QOEARQ\R RXUFRP SDMRDMOXMIQ) P IQWY 000 LA@KDAMQN  * -RAH
7KURAIK * UH 1 B\WWSKHQO LQMY ERRNBIVZ W SHYRICRWAR SDIMKIRGHY/D/Z HODY
QRQ SDIMKIRGHY 5 HASIHQVKDYHUASRQGHG Z WK KHWNHOWDONY DG CSSUHADIRQ RU
WY/ SHYIRQDD HG DG WP HD RAMMIFK

) RXUR RXUB\MBKHDO [QMAMY/DRMOG-GWWH 6WEKHQO IO < HIUGHP LDy Q) RW
0 L@6&: Z KIFK QVPANHG\WHKIMRY DG \MKFRXH/R 6\WWSKHDO LQMY DRQ) Z M \WHU
SOD\R DE/DIFHSHIRDOARP P XQEDIRQ\NOY TP RQJ [QMMG JURKSVERW Z MWQDG
RANGHWHFRQIUHIDARYY 7 KHURPXUHOADP VAR KDYHRXURKHVEHWH' JUDX/URRN1
DSSURDAK | RODQQY 1O ERWUARP P XQEDMRQ\N@YZ W WHIRDCR WHGAQ) P HQED
KHOBK IR IGRHWR}XEGG P HQEOKHIEK [V DQDMRDORUMY 2 XAMP KD/HP EUIRHG\KLY

DOGLYAXUM® Z RINQ) RQ\RP HARP P XQEDARQWRQQY | RUWHSDINK EHIIQQAQ) Z W
RXU\ RN

$@R XVD/$ @BDON AW KRSHZ WXV :  HFDD SDNVIWRQWR RKHY\KMURIK BYH
HIFRXIIHP HQAMNQEHW DOGXQEHNENAQ) ) HOWHWR UK RAVWR DD RHR XVIRU
P RHIQRP DIRY , | \RXNFZ R \RP HRGHKXG) RUJUHMQ Z KR P LIKWEHIQMXMG
IQUHFHYIQ) WIVNQGR FRP SDMRIDMOQANMIQ) FH SEDHFRQEFVS GHYE) \WU RXU
UHHIDY @MRQ

$ QFHYA] WU YOUEDD/ HZ LY DQG&KOUBVO F. LQBA



7 KIVKD/BHHOD\ HUR FKBQIHI RURXUSROP EDIXP 0 0D KDOB/KHSHG\R P DNHWH
EXEHQ QKWMIZ KHO WP HVR\ENG) GRZ Q\WH5 HEEXG\WHAAKDZ HHFDAIQ) &P DUH
DOG WS KO} DB/ROWHZ BOZ D $ @BDQN YROQMLYZ M FKDOMY V UNA/OQG

Z KHHEDURZ VUP RHG\WHWHYIORHA P INQJ IVERMEBIVR KDHZ RINP HOFRP HIQ
DGO DG MG OB 7 KHVG DN SURVRZ D/DFFHBLDAG \R FRP SBIMSUR AR \KH
SDIQ) R WHSDING BW) LIXNDQG I RMP RWWAAKHVD HIVR RAUSDIMIRGHY/DOG YMRY
\WDWFRP H\R RXUSROP EDIXP 7 KHVBSHGZ DDZ D DAKHCRIW HOU ZD/WP RHG : H
UBXSRHG\WH' FXUE DG IXWHUMAB\L \WDAZ HHBIVWRYHUI URP \WH-RKQ< HERQ ISV
\KDABDG R WHXSSHUID.GHDY %4-DAMNXQIUHH\RG Z D/ @ HG 0OG LR H/SXNQR
\WHEROP EDIXP 0 DQMIFHR \MY QY QKD/EHHDDBF-G\R\WHGWA/R RAUDZ Q

FRP S

0 0D R \WHEXKH/IQWHEROP EDIXP KDH™ RAGYHGWHUMP Hy $ O4-DKR| KD/

HYIJHG DO ASHDAMARAR KHS XVZ WY GALIQ DG STONHBRIRD 6RP HR \WH

H DY) SOQNVZ [QHG\R EHUP RHG \WH\ROP HG-GDGZHE-GOGQY &Z

JURZIQ) HDX P DQMIFH\KUEEHY STDMS 7 KIYSURWVZ IQEHIIQIQ- DAY ) HEUDY
7KHEDONR ) DBD/Z L@H-GP DRUSXQQ) DWUWH EGRP IQWH\SUQ) R

1\ RX DHIQMBMAGLOKHSIQ) Z MOMM\SHALLE JDGHIQ) SIRWAGSBDHFRQEFVHIQH

0 FRDW\ RUPH

7 HINEHGRH/Z HHDFTXUHG 7 KH DHD/DOEGH RUGRIDIRQVR KRGRURUP HP RUDD) HD
®HGRAH 7 KHFRWR DEHIFK Z MY DEUDV/ QP HSDMLY 7 KHSURFHOV I RP
WHHEHIRH/IRVIQR WHEROP EDIXP ) XQGWR KHS R VNP DQMIDFHONG
FRQMXQ) AOH

: HDHOSR H SEUQ) ROWRQ/AR HKBIRHWHI RXQEIQ

1 IFKHSUBH/Z HOAKS -XO 2 SH) &BHR WHQHEKHZ 1QWHP DQDN 3GDH
FRQARS HEHHFDYAKQLL \ RX Z RXG ONHWR VHHZ KDAQEKHY DHD/DMEGIBYG RUSXUKDHD

QEKH

5 HEHFFDYTKQ
SFOPEDIXP &FREGDA
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RXUCHIKERLY 7 KURXIK RXURXIHIFK P LMY/ Z HKDHWRXAKHGP 0D @/HV/IQ

%HBZ IVBQRYHYLZ R \RP HR' RXURMMIFK CRYIWA/ SDIMKIRGHY KDHEHHQIQYROHG
\WHSDXVHL

) LODQADOBXSSRWRUSRP P XQW 2 LI DQL] DARQY
HDAHR RAUNKFRXXQXQEDHY2 $IWU DN $ @BDON DG 7 RAUGHEDON? ZH

Z HHOEBIWVR GRIDMRYHU R WHI RGZ 1Q) RJDQ] DRQ/
e  &RRSHDNH&KUMMDO QWY
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$ @BDON FRQIDMAR\ENHVHIRXA® WHGHB/R RAUKXQY CHIKERYIQRU
FRP P XQW ) RUP O \ HOY Z HKDYHVHYHG P HIYDAKHGDODIRQS P\ &HOAUR + RSH

1 UKVBKHIMOG — ZD/QRH AFBIRD 2 YHMIRZHN2 RGHIO$ XIXWING DGRM-U
101 RHPEHP ZHHYHGPRHWED P HIWHK QJKWIREIY QDO P HI 7KV

HIRWQYROHGRYHU  YRBQMUKLWIURP $6( & P HP BEHY DR Z W FRXQ@W
KRAYR SUHEDIDIRY % RGIGSIRIAQ) | RRG ZHBBR\KDHG I HBZ \KLS Z W \KHIXHXVDN

WHKHEM EX@IQ) UHDMROKLSV DGR THIQ) \KSSRWWEAUQ) GLI EXTWP B/

7 KH1 LIKVWBKHEMUUHP DOVDFRCHXRGHR RXUH I RWAR | HHG RXUCHIKERY BEXVRH
GHGIRWSSRYW WOBAHURXG ,Q  $6( & FRQIDH-GRUSINGHIKIS Z N
&RRSHDAYHEKUMMDO IOWY &80 \RDXAVWKHO RMHY &KIOHD 0 $& +RPHD
WEQMRIBKRAQ) SIRIIP KHSIQ) | P LOYDYRGKRP HBIKGHX 2 QWHHRQG
7XA@ R HHY PRON ZHSURMGGESSWK IPDMD P HIY Y AXHOQWRHER
PIQWAH/$6( & SHSDIGRMHU P HIWIRURXUCHIKERY

) HEQ) RUCHIKER Y JRYVEN RQGGSUSDIQ) P HIY ( YHY 6XQE) Z HFRBRWRY
SHINKTEGH RRGDVS @BDQN ' XUQIWH $0 \HYEH | RRGGRIDIRQVDHEIRXIKW

IRZDGZMWWHRIHIQY DGGUQIWH ~ $0 \HYIFH WHFRGRARQ EDRNAY
GFDAGEKQG\WHOMEZ. RQWHGIW, QDBIWRQVR \WHHZ HND FRIBRIRQY Z HKRWV

\ZR QUHJI RRGGUIYHVHIFK \ HLP RHGXUQ) / HOADQG DORKHUDIRXQG 7 KDQNJIMQY
$6( & FROPAGPRMWID  SRQB/Q  7KVIRRGZD/GHHIG\R\WHEEO

|RRG SN RQ&RXQU &0 GIYH $ GAMRTID ZHIXQEG MU VIRU7 KBQNIYQY
0 2 QMIO®DWQ

(YHY 0 RO : HEHA O0G) U 1URP 0 D WURXIK 2 RREHUYROQMLYIURP $ @
600N YAMYDEH) DP VKHHIOERFRGOIGSENXS | UK SURGFHDGGHHUWR
& RRSHIDYH&KUMADO LAWY VI RRGEDN 7 KIVLVI BAK® JURZ Q QAMMRXY SURGEHWDW
KDVEH-QPX®GE \WHIDP |RJ FRP HIF: DR/ MARREL] WARR \P COMY/GRN
\KCS-GUWKWHF &RQHFNXHO® IWDVEH\RTG 3UVRA® WHSURGFHZ D/EHQ)
GP SHELQWHI DP VARP SRWBLB! YXAKURXIK DSDMGHYIKLS BGE\ \WHERALWR 6W
$QAYZ YDEH) DP VCRDMWHSIRGFHDGS @BDQN KDXYIMR\WHIRRGEDN , Q

Z HKD(®G SRXQV/R |RRG BIGAHWHSDMHIKIS BEHDDIQ ZHKDH
GDHIGRH W/
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| ROV KIG' HYHBSP HAHOMUKD/H SHIHA-GDUIRBUFRDMALY  $ VAKGDIA
FHOMY/DFURW/&.CEDUXV & RXQNV \WHWEMODG\WHFRXQW KD/HH SHIHR-GDPAWR I XQAQ)
GFEO UG QIR Z HKDYHZ MIBXEGP 0D R RXUI UHQG/P DNHWHRXIK GRMRQ\R
FRHWHUGRRY $ VDA-OMJ Z KIGIH SHIHGAQ) DGFIHIQHIR® HOWP IG\ H)J

\RZ DGWHHGR \WH\ HLUJZ HEHIDD L@ RAUAHQAUDIDQDOGOMHP RYQ) IQDIWDN
QAURIRD

. | RANKOYRKIG' HHBSP HOARHQMUKDYI LAMKHGWHWLLG | XO HUR 1 & 3UH.
JIGONY)  FKOUHYZ KRKDHP REGROWRNGEHIDWD 1 & 3UH.  |HEHDIG
KD XQB/SURVGHWHFRWR FDHIRUQCH  TXODUGICP @Y 7 KIVZ D/RAMLG
IO FDW

. /& &KD/PDQEGGD WD) \WRIKRW  HQKUQ) DARQARMGURIUP
HYDDDIRY \MAKHUHOADIRQ DG TXODVR SIRIUP

« 2 XUMEH KD/FRP HVRIHKHUIQDP XGMYMGHR ZD1V 7 KHWKSSRWWKH KDHWKRZ QIRU
RCHOCRWHMURXIK [CRUHAE® KDGWP H/Z MEVRP HWEH P HP EHYKD/EHHD
[P O} .QI® B-DAMNXOR\FH : HDHIX® WHH HG

.« HDHARQINQ) \R HIFRXUHOOWE \R WFHYH( DO &KIOKRRGE BHGE-ONNY G
KUKHUHOADIRQ D/IVSRMEGI 2 XYWR RU B PHPEHY B P HP EHYKDH

WIVRHG-QND DHHR®GI RUGSUQ) WP 0G5 ZIOEHHURBGIOWP PHJ

« 0V 0 DIDQ RXUP O} Q) FRRN DGO V 5 DFKHIFRP SBIMG\WHUDKRADMVGIUHVIQ

HIL® FKOKRRG HRFDMRQ 0 V -R$ QQFRP SBIMGKHUS GYDTFHGS GP IQWDRY

/ IBHQH

- HKOGOROP 0 1Q) SYXP SNQGHRIDIY FROMIWRUHIFK R RXUFDMRRP V 5 RRP
RAUER\ HURGURRP \RRNWKHSUL HWIMA HDUZ M \KHUP RUHIQBIBG SXP SNQ

© HIQMWG DO [P 1O/ DG K@D RUD” 7 KON XA RUK R/ XK 1Q1 RYHP BHU
7KVOGK ZD/DAWQGE-GE RHU 1P LY

7KHRQ@IOR / & & ZHHYMMGE 600BEOXVIQ' HHP BHU

KDVEHHQD\HUR JURZW D\HUR FRQIGHIAH DOGD\HUR BHQAQ) : HKDH
DAIDMGWWURXIK P 0 AURXP WA/ RQG RXUFRQRODBOG Z HKDHGRGHIVZ KB
GOQQ) RQHIK RNHUDQGJURZ Q) D/D\WP DQGMWE : HDMHH AMG\R \FHARQIDGHG
JRZ\W1Q

5 DAKHD URWP DQ =CFN
([HRDH LURRU/ ANQYEKG e HYHON
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,Q-IDAY R \FYHO\MURLY EHIBQ RAUNHFRQG VP BIXMUR . RAUVHRRQG HIUR
\WMRIQ) P HORIQ |G \HRQGIWIEHYDY UG/ LORQ( GP HOMY 1Q. OISR
\HYIQ)  \WG-ON , Q\WHIFDGP [F\ HJ R RXUP HQAN/Z HONVURP ZHD)
FHPZ RUBHBZ JUEHGYHOR DAUIEHEYHO RURHRUP RIHR WHUQMIF DXFXP HOV
$QH-DHHJ' IWHRARUR \WH$ FOE-P IE/ HDQQ) &HOMUDGS QD+ RIDD ) /

, QXUKRIRQCSRIFK. FRQIDKHG VR \KSSRYWMLYP LAY SURYIGQ) UARXUAN/DOGWHU

H SHWHWR RUP HORLY

. HEHIDRQWH OGP I\ HRUIQ6HBWP BHUZ W QCHO RAQMHYD/Z HVHIYH

VIMGHON 2 XUP HORY/ARUDMBDINRHKRXUSHUZ HNMRUIQ) HIFK JUBEHGYHORU
P IQAM\BXRQY

7 KM\ HJ BHFDAHR WHIHCHRAW OGP RGABY GRDIRQVIURP \KHS @BDON SDIAK
ZHIDMWGQDO DG Z HHOEGMR SXUKDHERRWDAKHESUQ) DOG) DOVRRNI DL/

IRURYHU G-V BEG KRSHWR FRQMXH WLV \AXSSRWWOQ WHESUQ)

1\ RX DHIQMPMAMGLOBDAQ) P RHIERAWROQMIQ) DOGRNKSSRMDY \WLVP QWY
SEDHFRQEFWV DIHD5 REQRQ

0(16 $<$ +286(

Q DB WH$<$ + RAHO HOOAYHD SDMASDMGLQ7 RAUGHEDQNE. KHSIQ)
LQWWMHNVKHD SU-B0UQ) OGFK | ROWHUGHY DQG QQ) 1QZ W RMHUYROQKHINAR
\XSSRVYKHR FOAVDAKHUWWRSY ) RBZIQ) WDMHONQ  ZHEHIDDP HUQ)

Z HND RO6DMMV ZIKIERW  $<$ + RAHUMG-ONIOWHUBMGHFHI RUERAMER
KRXY :  HKDG FRQMYDIRQY/ DG \KDHG RAUQHYDYZ HIRWR NIRZ. RHOCRMHU DQGZH
RAFDIRDO \KDHGDP HIR KIP EXUHYIRUGGK 2 XUMP R |RXUZ HHWHH
FROMMI® RYHUP 0Q 6DME V DOGRUGH. 1 UHIBARTG XKD CESUHADAGRXU
FROIXQ) \R EHSUMVHQNVRUWHP  6HYHIDOR XVAKDUHG RXUP XMEDDBBON RURXU

NQRZ BGIHDOGH SHIHGFHZ W YIG-R DG DXAR WFRAEQ) 6RP HIP B/ DAKHUBTXHI
Z HVEDHG CERXZ KDVP SBY HYDHERNQ) | RUQKILY DOGIQUABQQ) JRRGZ RIHY
2 XUWP KD/GDCHGDIVDAGDOURP RXUIUHIB/D$ <$ + RAHDGKDHEHHQ YHY

1P SUAWHG Z MY WHUGHMP LQDIRQ\R FKRRHWR EHILQDQE. @HVIRXGH
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RANGHWHUKRAH ,Q  Z HKRWAG\KHUMG-QNVDADEDOREDBLY EDHDQIP HIQ
\WH\XP P HUDOG O \WHI DODADEUIN DANDAD GFOOANEX LN

. HSOQWR FROMXHRXUZ DDIZ W WHHH BRI FRPP WGP HOIQ  DG\R
QFRHIGE ZDVR HDMR RHOGRMU: HDHSDOQQ) \R\ENAWWHP RQDDRYHQIKW
UADADDA-OMURQ+ LIK SRAN/ DNHIQ) HEUMY : HKRSHVRJURZ RAMP 1P 1RXU
\R HIKWP HP EHYIQWHARP 1Q) \ HUDQG R 1 LQG RSSRWQWAAR SDMASDMIQHYHONVIQ
\KHFRP P XQW 3GDHARQEFW RQ) RN RUSKXAN& RTHME GDOP RUHIERAKY

P LW

6(1,25%' 8/70,1,675,(6
' HDUIUHQG/DQGP HP EHYR $ @BDQN ( SMVARSBIRKXUK

KDAHHQDDH SIOMRQR \WHVHIYIEH/R | HBGWURXIK 6HQRUS GO0 IO/
2 : | 6 JDMHUIQIVARQIDH\R EHZ HODAMOGHG DG KDMHH SBOG-G\R\ZRIQ SHIRD
\FIXIRQVHIFK P RQK 0 RIQ) 3UD HUBHYIEH/DABFIOMUIQ) KRP H/FRQIXHDGDH
SRSXOUIP RYJ BMGHON 2 XURKXUKVP XME P IQUWY  SUYHNAKDZ CP IQWNY  6\FKHY/
IURP WHGDIQN DG\ RAK P QMY KDHNAGHE Z WK RAUQMNIQ) KRP HRXAWHIFK P LQMY
R EWKMIWHOMHV/R WHRTHUDGKOVZ HVHYH : - HFRQIDHVR \KDHWH( XFKDIMAZ W

QUIQ) KRP HUMG-ONVHIFK P RQK YIDSHYRTDMAWR UGNV URRP V

e 2: /60 HIQV 2 @QUOMG: MU DWiDHQRZ KHGIQSHYRQEIFHDP RQMRQ
WHVHFRQG 7 KXW DARRQOQGWWHI R 7 KXY DRRQ ) HBZ\KLS GAXHW
EHYHIINY AXUK G2V DG QHZ VIERAWIRP P XQW HHONDHWKDHG $ WHOEDRH
| RUQ SHYRQJDKMHIQIVKD/AME®D JURZ QRYHMH\ HIJ 7 KHVHRQGP RQMD
P HUQY R HYRXUP HP EHY/BDRSSRWMQW\R EUQ) KRP HP DEHGHMHYWUHDV| RUDD
WRHIR 7KDQW\R-RIQD' XGB! KO\ RIDVANRY/GRZ WHIXO® |RBZ RXU
| HBZ \KLS WP HSURMAQ) DI XQDGMIHH HIAVHRSSR QW | RAKRVHIQ DARERH

. : HDHKROQ \ERO ROQ) 3 HUBHYEH/HIFK P RQK DO ROQMGHR &RFRG
DOG&RSSHIIHG 1 XQ) G5 HOEQBINRD & HIMU Z KIEK V\WHI CRON DEIR-OAR

WHEKXK 7KH DUHZ HODANG-GZ W HKOMDXF SDWASDINRQIURP BWMG-QNVOG
GYRMS FRRSHDNRQIURP ARP P WM Z KR BOR SDWASDMIQWHVAYEH/
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3D HJ P XME 6RUSMHEWROY/DNGOIRQIY DHIQNOIE SOWR HFK \HYIEH , [P
EGWHG\WDNRKHUP HP BHYR RXUSDIAK FROMX-GR R | HAWHUMP HOQG\EBQAR
FHOKCOFHWIVP IQUY * XM DY . RYDJ &KRUP HP BHURKDIEVO F IQB DG IXHWV
DSSHRBGAH/IURP RIMHUP HP EHYR RXURKRUEUGQ) P XVE GYHOOGNA \R RXURVHOV

7 KOQWDBR\R YD EDDAVDYWN DQG/ RU( DY & IKRRQ I RUWHUSUHRH DG DAAKELFH
GAUQ) WHHHMRY/

. HFRQIDH\RRIHJ, Q5RRP &RP P XQRQYMW\R UG-ONVR 0 ROQNGHIG
&RSSHUIHG 1 XMQ) DG5S HTE 0\ ZULH/ RIL DQZ® WFHYHGP HP BHUR WH
30K DOGYDEIDABMAN DI DV XARQ WP SDWASTOAQWY/P 1AW SURYICH
| HIRZ \KLS DOGFRP | RWWR UAIG-ONZ KIBI, BEP LQWMAKH( XFKDIMY

« Q1 RMPEHDG HHP BHUSDIAKIRGHY JHGHRA® DXHP EBG DG GRIDMG
SHYRQOFHMMP &KUAMF D/ILWEDIVI ROWHUAG-ON & RSSHIIHG 1 XQ) DG
5 HOEQBIRQ & HOALZ KIFK RIHKMHUZ W SUD HAKDZ &1 URP RXUBMEKHYI URP \WH
6DQNP LW P DEHEKUMA DASHADD RUWAIG-ON 7 KDONAR DY KR JHHRA®
SXYARIHNHUEDIVDOG\SHADDKONR ) IBQYXUNAMINGS OF Z KR Z HIHDIJUHDKHS
OISR \KHEDIV

e | HKDMHZRNGZIW-BRO0 @B KHGMWKH/IURP \WHEDOQMMP Z KR SURNGHS
SR IPDMD SN HMNKY. OWR QUIQI KRP HUWMGHOVRYHMHARUHR \WH
\HUJ

e , 0P JIDMXARU7LIGR ) XGMQ * DY . RYDUBIGRXAUZ RIGUXGRAK ZKRRQ
" HHPEU  \WKDHGKROED AKHUZ W RXAUCHIKERY DY RSSHIIHG 1 XWQ) 06
5 HTE WURXIK A | XOHURTY

o 7 KM HJZ HBER GMWUIEXWMG DKHAR UAG-QVDAXMIQ) KRP HVRQ$\K: HEEH@D

BRGKHG DHYFHI RUQUAYBRQNY CGEGWQ) WHUKBGY BIGKHAWIQ
FHBEUDNRQR 1 XYH/ : HNDAARSSHUIHG 1 XMQ) OG5 HKOE

* \IFHOQG3HIH
' HOFRQ9 HD&DKRRQ
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500D, HDQV WH) RXQEHUDNG( YHQWV IWHRRUR \KYIP SRMTIDARWHIK P LAWY 1RU
\HDY VASS-GEDINIURP KIVURBIQ ~ USORGE DFRPPIMKHR  YROQAHYZKR
\RRN D’ GYIGHDOG FRONXH I CSSURTK \R P OEILQ) MVKXIHHHQA HDMHIP P HOHD
JUDM XOR 5 DIORZ KR Z DvZ I XVAKURKIKRANKHP RQMVR SOQQ) R 1HIQ) KIV
FRXQHODGYIEHONG WARXUAY/ 5 0D Z DV/OBR QXK HOEDOQVHRXUQ) P 0D \GRORIKISV
DG IRYHIQHYHITRAHUDBD/R SOQQQ) 7 KON\ RX 5 0J0D

7KH  7RUGHEDON( YHORR' WRARYWZHH-R 0 DIH HY%BAN -HQQLHUSRRN
DGY-Q6P W 7 KHFRP P MWRHIGFOG-G

+ 10N 6P LKz 9HOH' AR

$ QD+ ROHD? SHIMDIRY' WHARU

SKXANEROHP SHVGWRS' IUHRRU

-RKQ( UENRQOGYRE 7KRP S\RQ2 &RS5RAM' IUHRRY

7RP ' I(MGDIGYRE 7KRP S\RQ2 &R 4 XDWMP DXMY/

&RANGH GWCEHI 2 6SRORVKIS' IR

. HO* RRZIQ? 0 HAD' IWFRU

7 KHARP P IWRHLY R JUDM XO RAMHRASRXUQI R RHU  YRBQMLY/Z KR KHSHG1Q WH

@ VEIEQ) XS \RWHHHAOGROWHA R . MKHD UANRS UHIMDIRQ SDNGQ
URAMSDQMY DQGP 0) RM-UDIHONG\P DOBRYZ HHKDOGBG\HP GO

© HZ HHEGMWR DIKYHU R G QYSURHGB/R 1Q $ \JQLIFDQ/ARDWR WY
IQRBDHIURP OWYHLZ D/GHR WHIQARGAIROR WH' ) UHIB/R 7 RUGHBDON!
IQAYIGODSRAR KIS RSSRWQW Z KIEK Z D/HP BIIRHGE\ WHSDIAK 7 KHVRBDHV
SRFHO/IRP  \HIWR 7 RAUGHBDQNIYV(RZ CESURTKIQ) D/Z HOD/OB RW

VRUCERXQG/R 1 RRG ARV

( LIKWBADORDUIMA/Z HHEHCH IADIRVR WM\ HIUWQHVBURAHHBY
$<$ + RXAH

&OFIXV0 HIVRQ: KHHY

&RRSHDIYH&KUMNIDO LW

&9%1

( DD E&KIOKRRG) RXQAMROR &EDUXVERXQN

+ CEMBIWRUH+ XP BQW & DEDUXV&RXQN

60ODNRQS$ WP\ 7 XANHUKHOMUR + RSH
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SUAHQI \GRORYAR XQGHZ NMWHFRWAR  \WEBLQ) \MLYHYHQASOV VDAL LQ) RQKRZ
\RIGFUDHWHO®P BHUR  UGHYDGWHIP RQNR | RRGFRBFM

: HZHBRP HBRQ RCHZ KR P D Z BOAMR\HYHRQWHARP P IWeH : HDHIQ\SHADOHGR
VRP HRCHZ KR H3R DAMWAZ W P HADH | RAWWICFGEQ VRADODP HADWN\SUWHIG RAUBHIK

IQRWHFRP P XQW

7RAUCHEDQNU-BXIMR| RUKRWLY RGHR \WHEHXYKXSSRUAG DQG BRI HG DM UGH/
LOWHEDRIED/WHP DONRY [QWHR FIRJ FRP P XQW

) DK XT \KEP WG
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$IWU DN# $@DONV  UDIRP 7KAA ) HLAY WRAIK 7X3@ ) HLUOY
7 KWW \BIMRQVZ HHVAKHBXBG 7 KUHHR \WRHZ HHFDOFHBG GHWR IO | QN
UIMADARYY +\P Q6IQ) &DG0 INQ) DNG& DRI/ MEEXP XU 7 KHIHZ HH
UDLMADARD/ 0D DOWP HKLIK QP EHU7 KHVREITP RXQNVRBRM| R XWHFK Z D/
RYHU ) RUWHI LLWWP H \WHIHZ D/DBVMHIQ) &RP P WWHIQ SOFHR BEDQWRP [G
SOQWHHHOAD HPEHY ' HER\ 6P W $ @FHGP W 5 X\ YADARQ -HOQLHUERRN * D
. RYDJO HDXD* RREZIQ OG5 HEHFDYKQ 7KH\WMP EHIIDPHUD IQ-XH O
P IAWRFFDIREDD WMRIK) HEUOY 0 HP EHYAP HXS Z W QAVR SRWEBIHXRD
\RSIEV/ DG SUAHQMY/DOG FROER DAG RO FRQERIY \WHP \R IOMAKHUSDWASDIRQ
7 KHSRWAKHOAKUYH . \KRZ HG \KDYWKH SO STV CESUHADMG 0OG HOR HG\KMHRHOW
ZIW / HOOQ) \RP HMQ) Q7 006" 0 HAMY Q. SHRSBL BFHYIQ) WHP RWWYRWY/I RU
" OANEDVR WHHYHO/YL , QDEAMROWR EHQJ DNY IXQAIMVUIRU2 XWHIK $IWU DN

R I HYDZ RQGHUXARSSRUMIW R LOYWMI UHOB/DG GHIKERWAR FRP HOQGH SHUHGHH
\KHZ HBRP 1Q) FRP P XQW/WDNY/$ @BDQN

" HER\ 6P W
$THH6P LW

5(' &5266 % 22' ' 5,9(6

Q  $@BDQN KRWAMGM[ EGRGGIYWADVRBAMS XQWILRP  GRQRY

0 HP EHYR WHFRQUHIDARQ SURNG-GDFRIHR WRHGRGRY Dv/Z HODV/KHSIQ) XS
\WHSDUMK KD ROWHGLYH/DOG UAARY \WHDUD 7 R OMGIYH/KDHFRBRMG

XQWI URP GRRYDV GIYH/ 0 HP EHYR WHFRP P XQWARP 1Q R WHGIYH/
DHXQLRUP © FRP STP HQEY R RXUICHOW 7 KM\ H)J Z HSDVGHIHG Z W \WH5 R &OE
R &FDIXV&RXQN | RUDD DEAWRDIFRP P XQWGIYH Z KK FRBFMGORMU  XQW
&KXUFK P HP EHY/DBR | LGBGLQ DANHAKHAN 1Q DG KRSMIMWMIEGV Z KHD'5 HE & URW
YROQMLYZ HHXITEGIR FRP H &KXUK P HP EHY/DBR UHFRQ LIXUHG\WH3 DUAK + DODY/
\WHGRQDIRQ DD DG UM CHG VR \WHWEEDLG VFXMS EH RIHEXQAD \HYEH/

' XHWRWHOQ®P EHUR GUYH/DIGWHKLIK Q@ BHUR XQWFRGRAG $ @B0QN KD/EHHD
GAIQDAMD3UP HIBRG3DNGH) :  HUFHYHFRP STP HONI URP \WH5 HG&URWRUZ V
DQGP DEDIHP HQARQ RXUI ROV DG Z LI HXAR \HYHWY GHG

0 DM ( UARQ
YERG3RUIP / HIGH
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5$&,%/ (48,7<0,1,675<

,Q\WHIDOR $ @BDON \RRNWHEDGIORUID] [Q) | LYHRKHUAKXUKHVIQRXU
FRP P XQW\RIRP 5DADY TXWEIEDUXY 5( & $@BDON ARQIDMAR \KSSRYWLY
1P SRUBQNVRADIMWIEHP LW B\ KRN ' HARQWUKRIG) 5CAWP Z RINKRSVIQRXU
30K + DODOGRM-UGADIRY/ D/Z HODVE, SURIGQ) GREHIKLS \R \WHRUIDD] DIRQ

5 DADG T]XW &IEDUXVIVDP XGNIADO YROQAUGIYHD FRXQAZ IGHRUIDY] DIRD $ @
60QN FBLI\ Wi  BQGOWKDHFARP P WG \WHUMP HOQG\EBONDYP HP EHY DGYMVHY
DG SOMASTIRVIQS ( & VUIADTHNXW HEFDMRQ SURIUP VD/DRIQAICSDWR WH
AXUKVP IOV 7 KURXIK FBU\ W P HP BHY YHWY P HP BHY DOG

SDIAKIRGHYKDHSDMASDAMGLOS ( & SURIUP \HMRQY

,QEUGE WIVHIDIHP HOAP D) AKXURK P HP EHY2 LGFOQAQ) \WRHZ KR KDHRW
SOMASDAGQUR® 1O5 ( & VHIFADIRQSIRIUP V2 KDHDI ILP HEWHRKXUAK\VAKSSRIW
R 5( &\VP MRQDQGKDHSXUM-GRMURSSRUMIWA/AR GD.Q ERXAWIFDCHNXW O)G
UADOMMPH 6IGFH ZKFOWHWR @) ' HRQWUKRLQ) 5CAWP Z RINKRSVEHID

Z RINKRSVKDHEHHQKHG WDQQ) PRHWID  SDWASTON

SHUNED (R' HROWKRNY STAWP ZRINWKRSVZ HHR THIHGIQ GHWD
JQUEBNGHFEHIQIQMIANOQ GDQQ) DERWIHW OGIWIP STRV

/ RRNQ) DKHIG \WWHP [QW KRSHAR IHQARSFHWHWD Z HNGIFUG* URXQGWG 1O
WHARP 1QJ \ HI Z W XS \R HIKVWSDMASTON 60FUG* URXQGLYSDVWR %4-FRP Q)
UHBRYHGERP P XQW 7 KH( SMVRSIERKXUKVEY WP FRP P MY HQMAR WTADCKHDIEY
DG MWEHIQ RUSHYR DD RXUP [QMIHY DG RXUNRAHV , QOBAUMRY Z HKRSHWR

SDNHUZ W 5 DAY, TXWS RZ DQWR R HUBGRKMHU. HRQWUKAIY 5TFMWP Z RINKRS 1Q
WH\SUQ) RUIVKP P HUR

) RUP RIHLQ RUP DARQ DERXAWKLYP 1WA SBDHFRQEFVEKXAN &RTHU



JOGSB TUSVDUVSKF

"* 5& "] $&

$ @BDQN ( SMVARSIGRKXUK LVEGIWHGZ M DZ RQGHWXQ CROV QG AP SXV 0 DQWQQY)

\WHEX@Q) DG SURSHW IV GHHXDY R SURKFARXULQYRXR HONBQG VR FRQIDAHVR KDHD
E-DANXAG\D HSOFHI RUZ RYKLS DG HBZ \KIS

7 KHIR®ZIQ) lVDSDMIODINR WHP DQMBGFH W-S0U DG U-SORHP HQAZ RINFRP SBIMG
B\ 30K P HP EHY/DQG RANGHARQUIFRY GAUCY

$@RR \KQIBVRQWHAKXUK \WHFROP EDIXP  DOGWH\KHGZ HHUWP RH-GOOG
UWSORHG 7 KHFRWRUKLYZ D/FRHIGE. DQIQNUIFHRDP | RUKDGEP DIHWR RXU
RGUR

7 KHI 0P HP EBHURR RHUWHR! | [EHDWDZ D/W-SORHG

$ QRKHUI WP HP BIICHURR 1Q) DIHD/R \WHAKXUK Z HIHH TP IGHG | RUEP IHG QG
ZRQDHY $ SSURSUDMU-EDLY/Z HHP DEHZ KHHQHHGG

$ JDQWVURP \WHEOQGRY) RXQEDIRQ SURYIGHG | XQBAR UHSORHWHI BRUQ) LOWH
SDINK KD

7 KHSDIAK KDOY DOYDOGEDHWE Z HHU-SOUHG DG SDQAG

<H® P DQMIFHZ D/SHIRP HGRO\WHWUHVEINBIX/Z DMUKHDAMY

$ @NHI OR MA-QNEXEBVIQWHSDINK KBOHXHG QKUY Z HHWSORHGZ W/ (!
EX@VDOGZD/SDGIRUD/SDWR D' JUHD* DY 1 URP \WHARAHH

2 GHR WHURR RS + 9 $ & XQW\HYIAQ) \WHSDIMK KOG DG FRQARD
FRO.G DG ARP EXWIRQLQANHI IO

7 KHERRYAR \WHWRIDJH\KHG Z HHFBOGHG DG SDQMS

0 RQMO AKHANRAWR WHHP HIHR. @KWY Z D/SHIRP HG

2 GHHP HJHR. @KWOQ\WHSDIMNK KDOY D/W-SORHG

5 HEOLY/Z HIHP DEHWR WHHIFRKUA/IQ\WHEDNURRP V/

$ \WYH R WHZ HUGIIHSISIQ) Z D/FRP SBIMGIQODH I RVWR GFDM WRXES!
\GRA{L LOWHGITIHW AP

7 KHIFHP CRGHIQWHNVRKHD Z D/FBDQHG DG HYEHG
7 KHEREBIGRRUUH WHDRUQWHNRKHD| DBG DG Z D/WSOR-GZ W DQY
CREGIGRRUMH WHDRU



JOGSB TUSVDUVSF

/ FR\LQJ [KHBG DAVXMUH\P DOP DQMIBOAH WD 00G UWHSOR-P HONH-GY

& DXOIWHNRQNEHE HOWHEDAQ) GRANDHDZ BB D VOG\WWHNWWKHO DG Z HBRP H
RHOMJ

3DQANHH WURUEUEN RQ\WH\RXAK MGHR \WHHOADIRQZ LY

5 HEOPH\RYHICRAERRUHP HIHIR. GKWWDADHQRAZ RINGY

, QXEEODI HIFHRUKUEEHY \R KIGHWWHGP SWAUIURP LY

5 HSDUKHFRG Z DAUGCHDANHGK Z DK \WEMRQ

5 HEDUKH\D FIV\KRZ HUIQWHOXQEY FRHWV

/ RRNGQ) DKHIG DVXMHOUIHSURVAV UG Z MAQ DI LYH\ HLUZ IQGRZ
e 7KHP HP BLBCHURR IQ) RQWHSDUMK KBOWHNRKHD \WHZ HBRP HR-QMU \WH
EDNURRP VV \WHSDBU DG 00G SRMRQVR \WHHBADIRQZ 1) IVQHIIQ) \WHHGR
IWH SHRAMG@QH 5 HSORHP HOAZ LOEHUANXUWGLOWHCH WHE \ DY
. GHYHIDH9$& XQWWDNH  \ HAYRGDQGQHQ WHHIGR WHUH SHRAG
\HYIEHQH

-RKQ( UANWRQ
0 DQMIIJHS.APPIHH



JOGSB TUSVDUVSF

2 YHULYSDIWHLDG-GEDMGWIP R YROQMYGERDMRH KRR P DOBQ
DGJURZ \WHIBHO\SCRVIOWH [TFUVR &UHDIRQEREZHHD&RXQN &OE DG/ DN
&RIRG5 RIB/ ZKIFK Z HFDOWH* DGEHO/R $ @BOQN 7KHP MERQR WH* DEHOV/R
$ @BDON MR FUDMBQG QUMHIDG-O\EIFADNVRIMAS UMWONQSILDARY
NBQTX@ONV DOGSURP RMWHWWZ DBKIS R &UHDIRD

© HZ HHGHDKWG\R OGS RAUGH. P HP EHVAR RXUWEP \WIMA HJ, | \ RXHQR ZRINQJ
RAERRY/Z W SCOM RX DHIOMAG\R MO XVIQUTSIQ) WHKHIIK EHHIWR \GHEQ)
WP HVRIHMHUIQ QDM

,Q\8UQ) 0 IEN* UAZ RGV( DIGNRAVBIRVFNDGR WHFUHMRQ DG IQXUDINROR G

GHR DYHFRFUAMABSIQ) WROHAKDRZ. JUIPHWHQYHSODAGP ROMDARD
JDGHD : HARP SOWGOCRMHU HUR \WHOLIH YHIHEE®IID.GHQ DG GDIHE\WDAZ HDH

XOEGWR\KRQX IFHZ HHND Z RINP RQQIVUANDUHG VR WG VWURXIKRAVWKHIURZ LQY)

\FDRQ , Q6HBWP EHU DG @R\ UQK Z D/FRQXIKRAG IP LOXWWHDIYHSORNDGD/
+ HHDHP RHKUIKQIKWR Z KDAZ HOFFRP SDKHGRQP XUSBIZ RINP RQQIVWV\ HLJ

7 HOG-GWHJIDIF SOQAGLQ?2 RREHU

3UQQ) ZHEQ DOGFBIXS R \WHIDG-O\STFGHDMWHSDIR
3UKGHG ECHEHULY JUDXAY DG SOQVIQWHNVKHD JD.G-O DD

, G-OMHG OGP DN-G\WHERDIRI RUWHQZ. OF\ UQK
&OOOHGXS \WHWHY/ DG WDK DRQ) &RXQU &OE 5 GG DAKH3RQN
3UKGHGWHY/RYHKOQILQ) WHURR VR \WHEX@QIVDQGEROP EDIXP

, OXBEBG 6\IMRQVR \WH&URWIQWHDYHSCQAIDGOV/IRY HOV
3UKGHGWHY/IQWHSDNG GWAMGQG/00G DYHSDQNIDGHY

5 DN-G XS GD/H/DIRXQG DONHSOING BVWADG/

5 HP RYHGRYHIURZ Q\KUEVIQWHEROP EDIXP JDGEH)/

3KQHG G Z HE-G\WHQIWHSOQNDG-O/DG\SHIG  \DB/R P XEK
$ WIKAG Z WY \WH( DIGIGFRABUIRVRGUS Z RN RAWHQZ. \WAESIQIMRGH/
0 RHG\KUEY DWH DG GUSTHWR SUHSDHI RUOWHOER UQK

BVBINMG PXPXP EHY/DOGZ DMP HBQVIURP \HHG| RAKHYHIHEEGIIDG-O



JOGSB TUSVDUVSF

7100 KO SORIY Z H-GI DEUF DOG LWLDARQ QXBIMRQ | RUWH YHIHEE®
JDGEO

3XECEVRXUR WH1 DAYH3GQN HP ROMDARY* DGHD/I RAKHE CEDUXVERXQN
&RRSHDIYH( [ \WIRQ

+DYRWG  JDIF EXBVDG\KDSG\WHP Z W \KHSDIAK

7 HOG-G DG KDYRIXAG PP EHY JUHHD BHBOVDG\KDHG Z W WHRKXUK

7HIG-G KDYVAGOGWKIMG  HDWR FRQZ W \WHAUK \DBD \WHVHFRQGKOD
R \WHFRDARS Z D/HDMDE. Z LGDH

* WZ DOGKOLYRXNG | UK EDIQ RUWH7 RXAUGHBDONOGHHRY

7HIG-G ZDMIG DG KDYHMMG WHNVRKHQJIDG-OUDMG B/

( QGR \FDRQFBIOS R \WHYHIHEEGIIDG-/

3COMEDQE. P I FRYHUFRYHURURS LQWH YHIHEEGIIDG-O\SIFHDVD

G-P RQXMDARQR DSRECDRUI UHED O QDEMIDAYHD/Z HVENHDEUHIN I URP \WH
QJHYHREEGDGED

: DMIGSOONDIG\WHQE. P IO FRYHURRYHURURS GAUIQ) DYHY QY 10D

' IVG-GYHSHHQOCSOVROWRZRINDY  SCONZ HHU-SOOMGZ MQWH
AU JDGEHD/ /| HVRYHUSCQNZ HIH\KDHG Z W YROQAHY DG RXUGHIY [ WOIRQ
\HBQIRMHU  SOQNIRAMHU) DOOB

&ODIGI DBOGDH/R | \WHSDKY \HYEHURDS DOGWHOR UQKM

, QXBEBG QY. SOQNVONGDP HP RUDIEHRK GHOUWHOR UQK
XNV URP \WHAKXUK JDGHOVDOG JURXQGYI RUS GHON DAY

5 RSHRANKD \KEP WG
0DN' 5REIQRQO °
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) RUWH ¥\ HIU$ @BDON FRQIDHG RAUSINGHIKLS Z W \WHEIWR &RFRG &DRED

3RZ HUSDNGHY WHEEDUXV( [ \WRQO DX+ DGEHIHUYROQMLY DGWHS UFRU D
) RXQEDIRQV( GHI\ 6DMQ) 7 BH/SIRIUP \RJIYHIZD  IUHHWHY

2 QDJBURXVIDOED RHU  YHKIEBVAW Q) WHHUHASIHQN TP HWWURXIK \WHAKXUK
SDNQ) GBWZ KHIHWH ZHHZ DP © ZHPRP HGE\ DG-GFMAG\WMP R YROQAY ,Q
DEAWRQ\R JLYIQ) [7 D W/ HOADIRQ WBAROYLGFOIGHG KIG/RQ GHP ROMDIRQVRQ
KRZ \R SOQAP XBK DOGZ DMAMMY 7 KM HUZ HKDG\WHEZ FUXFDP HG\WHHIDMR
@M: HRIDKIG WHV/UP DQQ) ZKIEK ZHHIYHOIZ D \RAKXUIK P P EHY7ZR
WHVZ HHGRDMG\R DFRXSBIZKR AW WHVIURP + XUIFDGH+ HBCH 2 YHU
YROQM-UKRXYZ HHGRDMG R GHYHMY/SURIUP

$VR WM\ HIUZ HKDMHIYHRZ Dy WHY/ ZKIEK RHMWHH W\ HWY/Z IQKDH

\WHHEBHCH MR RXUFRP P XQWY DG \WHHOYURGP HOMVFUDIRD
$ERE SRXQG/R DUSROMIDNV

6DMHRYHU PIGRON KRXYWR HHJI\

BHIXHMURYHU P LORQSRXQG/R ERQIURP \WHDR RE<HH
$YRG RHU JDBQ/R ZDMJIXR|

e ' XUQI WHIURZIQI FDRY ' RQ) RAH GIB/DWIP R YROQAHYZ KR GHDHUI WK
SURGAHWUEHZ HD | URP 9DEHH) DP VRWHEE0 | RRGEDN 7 KIVGRARQD
| HB/RXUCHIKERY IWIBR NHEVWRQ/R |RRGIURP EHQ) EXUEGIODOQE L@y KIFK
SURGA/P HKOH DSRMINIUHHCKRAHIDY

e TKH( LOWWIP 1O FRQMH-GWHEDWY UR FID) SIRIUP KDV DM ( LQXADQGKHU
IPIOWIWGIO2 AREHU 2 YHU  SRXQB/R EDMULY/Z HHN-BWRAWR RXU
GFO0DAE LOMM H

5 RSHRNKD \KEP WG
0DN' 5REIQRQO °



7KH* \DDMMCGH  * HHRIWO LQWY | REAHGRQIQMUY SDIAKIRGHYIQR SUD HIXO
UH BRIRD \KDHGIUDMYGH DQG| DMK XOXMZ DBKIS 7 KUIRXIK FRRECDAMS

FRP P XQEDIRQ/ Z RUKLS P RP HQV DOG SHYRIOHIDIHP HQAMKHP IQWY HP SKDU HG
JHIHRW D/D\SUNECS IFIFH DG \KSSRYMG WHSDUAKV/SOQQ) | RAKHFRP 1Q)\ H)J

$ IWP HZRINIRUKH* IDMGH  * HHRAW&RP P MKHZ D/FIDAGE. %M &KXAN DG
$ QAID 7 KWVI WP HZ RINIGFOG/DFBIY  HIQURY 0 MWIRQB\BMP HOADQGS WD/R
YRRVO IQG  6SUMEUDIRQ&DH / IR 300Q0Q) DUG) (DCANB\W DBKIS

$ NENR| P HAMY ZD/KHBRQO DFK  , WIFOG-GARAWWRQR [QAYIGaD
XQCHWIEQIVR WZ DBKLS P HP BHY DRV RAIQQ) \WHFRP P IMkH DQRYHYLEY
R $ @B00QN WMZ DBKLS ELAIIURXQG DQGUAYEEZ. R WHFRP P WHI P HZ RIN

7RP %HHW

$ QKR

%NUII. QY

. FMQO0 RJBY &KDU
$ QA+ RO
&KXAN&RAH

, QY\MEURDG SDMASDINRDLQ JUDMMGHDOG WAZ DBKLS FROHIDARQY
( FRAJHFRP SBIRQR \WH* IDMYGHEXYH

EXSSRYWP HD WAMOQR (WP DMV/R * IYIQ)

&RP P XQFDMFBO® FROMMI® DQG SDARDD DFURWP XUBBISTMRP



. +HO* (DMGH* DNHIQ) NENR| BUIINDIWRQBXQA) 6HWP BHU

. 3DWASDMGIOWHO IOV ( [ SR\R\KDHIQRWP DIRQIERAY IDMMCGH  * HOHIRIW
DG IQMMHIDIHP HOARQBHBWP EHU

. * UDMMEH7 DDVR | HHG KUKQIKWG) W DBKLS D/D\SILACCSIRNH

« SRWIERVH* (DMEGH * IMQ) AP SDJQ LFOAQ) WHKIYH  KUKDIKWMG
GUQ) Z RYKIS \HYIFH/OQGIQ7KH: HAND: RG 5HIP ) DRHERRN SDIANK Z HEVAWM
BRXCHP OV BIIRXHP HABRWMY GUHRWP DO

« (WP DM/R * YIQ) STNHVP DOGR SDIMKIRGHYRQ2 AREHU

« QRN FRP P IMKHP HP EHY/EHIDDZ UMY \WOON \ RX CRMY CRAMVP DOGIURP \WH
R [ LEHDV/HXP DM/Z HHUFHYHG

. 6HQRU: DEOHP RQIRAVHGROIWDMMCH JHHRMW DG \WE DBKLS GHHIG
GUQ) HYIEH/RQ2 RREHU

. 7TKMHLV DMCH  * HHROWHIRWP SKDI HSFRQMMR  YIMELOW DG
SHYRDOARQGHAIRY % WSHDIQY) P RXDJH/DFURWP XUSEISDAR P \V/OG SOUQ)
FRP P XQFDARQVZ W Z RYKLS DOG SHIRTIRAUHIK \WHP LAY \RXIKVWR P HW
SDIMKIRGHY/Z KHIHWH  DIHDQG QWM SDMASDARQ D/ORH SUMRQR DM

e ) XMUHHIRWZ LOFEXG RO RQEDIROE. FROMXQ) FRRAMS
FRP P XQFDARQ H SBEQ) RSSRIMQWA/| RUVRY WO DG \WXMP RQ. 006G
KUWEIQQ) SHIRIIH SUAMRQVR JUDMMYGHDOG\WDONAKURXIKRXAWKH\ HIL GRARID
GAUQ WHAEZ DBKIS \FDRQ

. 7KHIURXS SOOAR P HWHUURXQG HP SKDA 1Q) JUDMYGHDG JHHRAWH SUAKEG
KURXIK I H \BBOACOG\DKUH DBQ) Z W LOMMRII0 REXVRQFUHDIRQ FMHONG
GIR JYQ

e 7KHP IQWWY FRQIDMAR\HHN CEAVRIIP HP EHY SDWEXO® IQAYIGONZ @) \R
KHS GOGFRP P XQFDARQYY| RUWHWAZ DBKLS AP SDJQDOGEUHDIR)EDHSDQQ)

5 RSHRNKD \KEP WG
* IDMYGH  * HOHIRUW O LQMAY



7KH7HBU &RXQMY/O0 LQWNY FRP SUINA/DG-EEDMG\MP  UASRQUEGH RIWHHRXUA
KDQBRIY BUGGRAP HOBRQR! AKXUK | XQB/FRIAMG GAUIQ) 6XQE) \HYIEH/ ( DK

Z HN D7 HBUDOG D&RXQMDHDMIGHE R WY GAN Z WY 7 HBYAHYQ) RFHSHU

P RQM DOG&R}QMY\HYIQ) HFK 6XQE) Z MIQDILYHOP RN 7 KIYURBANRQ HIKDRHY/
IOMCIOFROARYE. YOWIQ) WP SDLIQIV

7KHP LQUY PXUHO® LOFOGHYI RAUSRXQMY | RXU7 HIBLY \B R DEMIDMERXQMY DG
RHIQAYIGOITSEGIR | X0 HWHIURBID/QHHE-G 7 KHBIMIDMVHLYHVRQI LW
6XQA) VD/D7 HBUDLG SURVGHY BEAMRBIFARYHIIHI RUHWHU XQRIRQ Z KHQ GHHEHG DG
DOOEG! $ @Y HBLY SRYAVEDIE FRP SXMISIR IFHA WO ,Q  DEAMRID
SURFHGUIDXSE@M/IP SIRHGHIIEHR  BBZ Q) WHWP \R FRP SBIMSRWHYIEH

SIRAHAH/IQXAXCD GWWKED P LMY

$ VBURHQMKHP LW IVCRADARYHD UHRXWY QG P HP BHY + RZ iHU IQAIGAY
IQMINMG LQNRQQ) WIVIP SRUBDND 1AW DHHFRAUIHG W ARQUGHUEHQ) RQRXU
7 WD) RUPAKHIIQ RUP DERQRMR H SURW/IQMBNQVANQ)  SBDHFRQER/WKH
EHBZ QXMGIQAYIGOD

YRE %DAN
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&RP SIVHGR \RYHIP HP EHYR WH3 DMK WH3 DK 7 WHDXUWHU WHOEHQARU:  DG-0

XQRU: DEHQDGWWHS HARU WH) I(QDOFHERP P WWHP HAVP RQMO \R UYL |ICDCADD
RSHDIY UWAXOV P RQARUHEXGIHNIGIOMSUNDK | BZ UWAXOVDDGE BINUP HON

7 KHARP P WWHDRWD/DUARXUFHVR WHO FIXY WURXIK SIRYMRQR | LQOGADD

UFRP P HOEDARQVUHIDGEQ) XJHOGP DIIHP HOAR AKXUAK DVEWV 7 KHFRP P MWHDBR
DXV\KHAUAK WHDKUHUIQ GYHBSIQ) DR DOQXOCEXGIFAMKHI LQOCADCSOR| RAMWHGH W
\ HOJ 7 KH9 HXW KD/CSSURYDIDAKRUM | RUWHI LQDGADCSOO DG BOMRP P HIEDMRYY

P DGHE\ WHFRP P WWH

7 KH) (DHERP P WHDOR DAXUAAKDARD D0 LODADIX AW FRQGAAGE. 0D
QG- SHE-OMQDADIDAWRUDGLVARP SPIMGROWH,Q  WMIVDQWRXQG\WD/$ @
60QM | LDCADD | DLY/DG WSRWY DHIQIJRRGRGH

7 KHARP P IWHSURYIGA/P HP EHY/Z W DD RSSRWYQW\R R [ HAKHU' P HOQG\EBOAL LQ
\HYIEHR \WHAKXUK , QP INQJ EXGIHEY UHFRP P HOEDIRQAR\WHO BXY \WH) LD
&RP P MKHUHFRIQ] FAKDAWHI (CDOADDXSSRWA - HIFK P LG 1VIP SRVEDAR \WH
\SUMDODHOQGJURZ\WW R $ @B0QN , QP RAVRUQ DG U 1Q) \WHE&KXUK-V/I LQBGADD
WSRYWQ RQDP RQMD EDLY WHARP P IWRHVHHN/R DXXUHRXUSDIMIRHY WH' [RFRH
R 1 RW &DRIDONGRMLYWDAHI (QDCADODHR $ @S0QNVYIQIRRGREGU, Q
DEAWRQ WHFRP P IMWH\HHVRQIRQ) [ DHAX\KDABIOR KXUAK SURSHWA/DOG | CROMY
DUHDEHDOMD P DQEIGHE\R WDNAP D FROMXHR VHLYHDYD YHOXH! RAKH\SILAYOD
JURZ\W R IWSDIMKIRGHY/D/Z HOD/WHJUDMIFRP P XQW

7 KH) (DIHERP P MWHLYUASRUE®! RUNH-EIQ) \WWH5 HRRUDQGO BXY | X [QRP HG
R \WHI LQOCADMDN DLY/R \WHAKUAK RQDWP HD EDLY |, Q \KHFRP P WkH
P HUIVZ HHFRQGEMS WP RMD YID=RRP 7 KH) LQOFH&RP P MWHOQG W7 WDK U



SURVG-GWHYHXY DG &KXUK / HBGHKLS Z MK NH - RSHIDARQ UHSRWW\WKURXIKRXVYKH
\HJ

: HARQIXH RYHUWKH\ HDLY \IR UXQ DGH IEVWEXGIFNQWWHIHHID XQG DG Z HH
[Z DHWDAMYZ RGFRUMDHIQ  + RZHYHI ZHZ HHKAFHMXQQP DY
P RWW SHOHOFRXQNDOGZ W WHKHS R DIHHRXY'  HAHP EHUURSRQHIQ SBGEH

| XQB/HOG-G\WH\ HIUZ W DYHY \P DOGH [AVEDDRH
7 KHIHZ HHVHYHIDCP DRUFCSMIOWWP VRRGFOG-G AU QRHR ZKIEK ZD/

IXQE-GWURIK \WH* HHID XQG , QWP P DY \KHHZ HH
D7 KHUMRIDAROR WHURR | XQG-G\WRXIK WHUHFHSWR LQMXDIFHIXQB/
E$ WBSKRGH WP FRQYHWRQ DG LQWHDMNRD
F 30QMY DG USDUAR \WH3DAK +
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